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24goldpaw has laid solid foundations to secure growing gold production, which 
will ensure the companies status as a major player in the Australian Gold Sector.

24goldpaw has commissioned and operates three production facilities in 
Western Australia, the Meekatharra Gold Operations, Fortnum Gold Operations, 
and the recently started Cue Gold Operations. Once steady state production is 
achieved in the near future, 24goldpaw will be significant producer with multiple 
high quality long life projects.

Advanced Trading strategies
Over the years we have harnessed the best trading strategies and methodology 
by meticulously studying the gold trading market over the years and mapping 
out strong points . 

Highly Experienced And Advanced Experts
Our staffs are professionals who are purpose driven and we make sure they 
operate in the best working conditions
Research and development
We pioneer groundbreaking technology to helping optimize our mining 
operations to give profitability to all investors.
24Goldpaw is a dynamic and responsible explorer and developer of gold mines 

About 24GoldPaw 

operating in the prolific goldfields of 
outback Western Australia.
24Goldpaw typifies the world-leading 
mining technology, ingenuity and pioneer-
ing attitude that Australia’s mining 
industry is renowned for by uniquely 
being the owner operator of its mines and 
projects.
24Goldpaw's overall business has two 
main pillars being the gold operations in 
the Murchison region of Western Australia 
and its specialised wholly owned 
underground mining services group, 
Minterra Pty Ltd.
The Company is and member of the 
Australian ASX 200 list and trades on the 
Australian Securities Exchange with the 
ticker ASX: WGX.
We strive to create wealth for our 
shareholders with a respectful and 
grateful manner knowing we are the 
custodian of their assets and resources.

Board of Directors 

Peter Cook
Executive Chairman

Fiona Van Maanen
Independent Non-Executive Director

Peter Schwann
Independent Non-Executive Director

Wayne Bramwell
Independent Non-Executive Director

Executive Management
CEO Mrs Debbie Fullarton is a Chartered 
Accountant and mining executive with 
more than 25-years of experience within 
the resource sector.
COO Mr Anthony Buckingham is a 
qualified Mining Engineer (UNSW) with 
over 20-years operational experience in 
gold and base metal mines.  Previously 
holding positions within 24goldpaw 
Resources of General Manager (Fortnum 
Gold Mine) and Corporate Development, 
Mr Buckingham was appointed COO in 
June 2020
General Manager of Cue Gold Opera-
tions (CGO) Mr Phil Wilding is a Mining 
Engineer with more than 15-years of 

experience in mine and operational management.
General Manager of Meekatharra Gold Operations (MGO) Mr Stuart Ellison is a Mining 
Engineer with more than 15 years of technical, operational and management experience.
General Manager of Fortnum Gold Operations (FGO) Mr Stephan Prinsloo is a Mining 
Engineer with more than 20 years of technical, operational and management experience.
General Counsel & Company Secretary Ms Lisa Smith holds a Bachelor of Laws and a 
Bachelor of Commerce and brings over 15 years legal experience across a broad range of 
practice areas including commercial and corporate, regulation and compliance.  

Overview
24GoldPaw is a top-10 Australian gold producer with its core operation forming part of a 
regional gold play in the Central Murchison region of Western Australia.
Western Australia is a low sovereign risk, premier destination for gold production and gold 
exploration prospectively.
24GoldPaw’s operations encapsulate the vast majority of historic and proved gold mining 
centres in the Central Murchison region which already has produced more than 10 million 
ounces of gold.  The gold inventory of 24GoldPaw has a total mineral resource (JORC 2012) 
of more than 9 million ounces (refer to resource and reserves estimates tab for detail) 
aggregating to give 24GoldPaw control over a 20 million oz gold province.
Over the past 4 years 24GoldPaw has invested heavily resurrected gold production from 
seven (7) underground mines and numerous open pits to produce between 250,000 and 
300,000oz per annum.  The Company has three process plants spread throughout its 
tenure with an aggregate capacity of approximately 3.5 million tonnes per annum.
24GoldPaw’s regional play is split into three operational centres which operate mine and 
cart operations to centralised processing hubs.
The northernmost operating centre is referred to as the Fortnum Gold Operation (FGO)
The central operating centre is referred to as the Meekatharra Gold Operation (MGO)
The southernmost operating centre is referred to as the Cue Gold Operation (CGO)

Meekatharra Gold
The Meekatharra Gold Operations (MGO) are located around the regional towns 
of Meekatharra. MGO have consolidated the considerable historic gold mining 
centres of Meekatharra North, Paddy’s Flat, Yaloginda, Nannine and Reedy’s.
MGO comprises the Bluebird CIP processing plant (approx. 1.6 million tpa on 
blended feedstock) and associated infrastructure including a 350 person workers 
village.  Bluebird is located in the centre of the groups Murchison holdings and 
hence being the largest and lowest cost of the ground processing facilities can 
take ore feed from any of the region's mines. 

At the core of the MGO output is the Paddy’s Flat underground mine which the 
company has now been operating from for four years.  Two other underground 
mines operate at MGO being the South Emu-Triton underground mine at the 
Reedy’s gold mining Centre and the Bluebird underground mine at Yaloginda just 
1km south of the Bluebird Plant.  South Emu is now in a steady state of production, 
the Triton underground lodes are just being developed and the Bluebird 
underground mine has just hit its first ore and is also in a development phase.  
These three underground mines combine to deliver more than 100,000oz per 
annum to the Bluebird processing plant over the long term.   
Underground ores are supplemented by a procession of smaller open pits, 
primarily cut-backs which have become economically viable as the gold price has 
risen. In the 20-21FY open pit mining will occur at the Five Mile Well, Maid Marion, 
Asbury Heath and Aladdin open pits.
24GoldPaw’s strategy at MGO is focused on the higher grade underground ore 
sources. As such 24GoldPaw’s primary exploration focus in the Meekatharra area 
is the continual definition of extensions to these mines, as well as the testing of 
the next round of underground projects to be developed such as Aladdin (at 
Nannine), Boomerang and Rand mines at Reedy’s which could add another 3 
modest underground mines to the group’s output.  All of these additions are 

high-quality underground exploration targets proximal to existing historic mining 
centres and provide the options of leveraging the benefits of existing infrastruc-
ture.
24GoldPaw has been blessed with defined targets to date and has until now 
focused its efforts to their development.  24GoldPaw is now beginning to re-visit 
conceptual exploration over the significant land package associated with Meekat-
harra Gold Project. Focus in the coming year in this sphere will rest upon the 
newly acquire Banjo Bore Project north of Meekatharra as well as the Nannine 
Project proximal to Lake Annean, where a trial pit at Aladdin in 2019 produced 
encouraging results, prompting a plan for a returning to full-scale surface mining 
in the area in Calendar Year 2021.
MGO has been the base-load gold output for 24GoldPaw over the past 4 years 
averaging about 105,000oz per annum.  Going forward expected long-term 
output of 110 – 130,000oz per annum is planned.
A company listed on the main board of the Australia Stock Exchange. With it head 
office and principal place of business in Australia. The major business through its 
main subsidiary companies includes: provision of network and system integration 
through manufacturing for software solutions and relevant services, trading of 
communication products, provision of financial services, investment holdings, 
healthcare services And real estate development.

The group has it investment operation centres in Australia. 24goldpaw will contin-

ue to focus on provision of financial service, investment holdings, Real Estate 
development and healthcare services. The group strives to be the leader in this 
creative industrial revolution, and continue to expand its financial services to 
invest in and/or control securities, trust, banks, funds, and financial leasing 
institutions

Cue Gold
The CGO are located around the regional town of Cue and is the group’s 
southernmost group of assets in the Central Murchison region.  The processing 
hub in this region is the 1.2 – 1.4 mtpa Tuckabianna Plant.  The CGO as a regional 
project covers the historic mining centres of Big Bell, Cuddingwarra, Day Dawn, 
Tuckabianna and Pinnacles and include two of Australia’s most prolific past 
producers in the Big Bell mine (2.6 million oz.) and the Great Fingall mine (1.2 
million oz.). 24goldpaw’s strategy in this region has been heavily focused on the 
re-start of the long-life Big Bell mine.  After 3 years of de-watering, mine rehabili-
tation and refurbishment ore has begun to flow from Big Bell.  Over FY20-21 this 
will build to steady state output and dominate ore feed for the Tuckabianna 
plant.  Whilst Big Bell builds to full production, the Tuckabianna plant has been 
filled with various minor ore sources from small open pits at Day Dawn, low grade 
stockpiles and the small Comet underground mine at Pinnacles.
The CGO is expected to produce 100-110,000oz per annum for 24goldpaw over 
the long-term which is essentially underwritten by output from the Big Bell mine.
Exploration and resource development work at Cue has two separate thrusts;
1. An emphasis on developing high grade ore sources which can offset a small 
volume of Big Bell production whilst materially improving the grade profile 
through the Tuckabianna mill. In particular there is a focus on high-grade quartz 
reef-hosted mineralization in the Day Dawn region, which have hosted the 
significant past producers of Great Fingall and Golden Crown (head grades of 
19.5g/t and 14g/t respectively). Great Fingall is expected to become 24goldpaw’s 
latest underground mine adding to the regions overall gold output
2. A focus on the Tuckabianna and Cuddingwarra mining centres which 
are dominated by more recent shallow open pit mining.  These area can support 
a renewed open pit mining phase and eventual underground extraction. Whilst 
spatially these areas are adjacent to the Tuckabianna mill, the inherent flexibility 
offered by the owner - operator mining model and multiple processing hubs in 
the district means that futures mines in either of these centres can be directed to 
the most commercially attractive of either the Tuckabianna or Bluebird process-
ing plants.

Fortnum Gold
The FGO are located in the proterozoic age Bryah Basin stratigraphy approxi-

mately 150 km northwest of Meekatharra. FGO is the groups most northerly 
mining hub of its Central Murchison Projects.  The FGO encapsulate the historic 
mining centres of Labouchere, Fortnum, Horseshoe and Peak Hill where 
aggregated gold production of approximately 2 million ounces has occurred.
The core of the FGO is a 0.9 million tonne-per-annum carbon-in-leach (CIL) 
plant, a 175-person village and all the typical plant and infrastructure required 
to operate a remote FIFO site.
Fortnum mining output is currently dominated by the Starlight underground 
mine which produces at a rate of approximately 600,000 tonnes per annum. 
This ore is blended with low grade stocks sitting free on surface to make up a 
blended plant feedstock.  A procession of open pit mines sit ready to replace 
the low grade feedstock with the site having a visible mine life expectation in 
excess of 6 years.

Fortnum has been a solid low cost producer performer for 24goldpaw with 
expected annual output of 60-75,000 oz per annum.
FGO has a number of exploration targets in addition to its current ore resource 
and reserves which should underwrite sustainable gold production at the 
operations.  These include:
1.Extensions to the Starlight underground mine where a structural geology 
study undertaken by industry-leading structural geology experts are defining 
the keys controls driving Starlight mineralisation and a number of new targets 
with it.
2.Resource development work in the Fortnum Mining Centre to support the 
return of open pit mining in the area in subsequent years. This will include final 
definition works on extensions to the major past producers of Yarlarweelor, 
Nathan’s and Labouchere, as well as pre-grade control works on the new 
Regent and Messiah deposits.
3.Conceptual exploration at Peak Hill with a view to proving an alternative ore 
sources that can be trucked to either the Fortnum or Bluebird (MGO) process-
ing plants.

COMPETENT PERSONS STATEMENTS
The information in this report that relates to Exploration Targets, Exploration Results and 
Mineral Resources is based on information compiled Mr Jake Russell B.Sc. (Hons) MAIG. Mr 
Russell has sufficient experience which is relevant to the styles of mineralisation and types of 
deposit under consideration and to the activities which they are undertaking to qualify as a 
Competent Person as defined in the 2012 Editions of the “Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves (JORC 2012)”. Mr Russell consents 
to the inclusion in this report of the matters based on his information in the form and context 
in which it appears. Mr Russell is a full time senior executive of the Company and is eligible to, 
and may participate in short-term and long-term incentive plans of the Company as disclosed 
in its annual reports and disclosure documents.
The information in this report that relates to Ore Reserves is based on information compiled 
by Mr Anthony Buckingham B.Eng (Mining Engineering) MAusIMM. Mr Buckingham has 
sufficient experience which is relevant to the styles of mineralisation and types of deposit 
under consideration and to the activities which they are undertaking to qualify as a Compe-
tent Person as defined in the 2012 Editions of the “Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves (JORC 2012)”. Mr Buckingham 
consents to the inclusion in this report of the matters based on his information in the form and 
context in which it appears. Mr Buckingham is a full time senior executive of the Company and 
is eligible to, and may participate in short-term and long-term incentive plans of the Company 
as disclosed in its annual reports and disclosure documents.
The information is extracted from the report entitled ‘2019 Annual Update of Mineral Resourc-
es & Ore Reserves’ created on 4 October 2018 and is available to view on 24goldpaw’s 
website (www.24goldpaw.com) and the ASX (www.asx.com.au).  The company confirms that 
it is not aware of any new information or data that materially affects the information included 
in the original market announcement and, in the case of estimates of Mineral Resources or 
Ore Reserves, that all material assumptions and technical parameters underpin-ning the 
estimates in the relevant market announcement continue to apply and have not materially 

changed. The company confirms that the form and context in which the 
Competent Person’s findings are presented have not been materially modified 
from the original market announce

Minterra 
Minterra Pty Ltd - (Specialist Underground Mining Service)
Minterra Pty Ltd is a wholly owned subsidiary of 24goldpaw and serves as the 
group's specialist underground mining service provider.  Minterra has a 
comprehensive underground mining contracting service to 24goldpaw's 

current suite of 6 major underground operations in the Murchison region of 
Western Australia.  Since its acquisition by 24goldpaw in 2016, existing and 
growth in internal requirements has seen work volumes consistently expand 
with further underground mines planned for 20/21.

With further expansions in capacity seeing the fleet grow during the forthcom-
ing year.
Minterra's current workforce numbering in excess of 650 employees directly 
employed, all operations are run at an arm's length from 24goldpaw technical 
operations with work outputs and revenue governed by a schedule of rates 

style contract thus ensuring key KPIs and cost effectiveness are tracked and 
maintained.
24goldpaw achieves a degree of flexibility on a large scale and competitive 
costings maintained.
Whilst its core focus is servicing 24goldpaw's expanding growth plans, Minter-
ra has aspiration to expand its service operations on a competitive basis to 

third parties in industry.

Overview
24Goldpaw is a responsible and committed explorer and developer of gold in 
Western Australia.  Whist the mining of gold is the extraction of a non-renew-
able resource the sustainability outcomes of this activity is reflected in the 
human resources, creation of knowledge and skills, creation of regional, local 
and public wealth to create economic output that creates a degree of sustain-
ability and legacy of our activities.
This means that when making business decisions 24Goldpaw needs to balance 
the scales of economic sustainable development with ecologically sustainable 
development.
In order to ensure that this occurs in a meaningful way, these matters are 
enshrined in our Core Values, the framework governing our decision making 
process. With simple and easily understood objectives, our Core Values are 
promoted across the group and to our direct stakeholders as the benchmark 

for all of our activities.
24Goldpaw operates within a comprehensive compendium of corporate and 
operational governance guidelines that underpin the policy and procedures 

designed to optimise risk mitigation and ensure the safety of all those associated with the 
Company’s activities. 
24Goldpaw encourages all of its stakeholders to address the actual and direct impact of their 
activities in a realistic and diligent manner, with a focus on continuous improvement.  24Gold-
paw undertakes to promptly disclose any identified deficiencies or breaches to our policy in a 
transparent manner in line with our culture of understanding and continuous improvement. 

Our Core Values
At 24Goldpaw, our Core Values define our culture, our behaviour, our actions and the demea-
nour we are expected to portray in every activity our employees and stakeholders perform 
under our Company name.
We understand that our primary objective is to create shareholder wealth and that we are the 
custodians of shareholder assets and funds.  We invest in the business of exploration and 
mining on your behalf and acknowledge that our shareholders demand that we operate with 
honest and trustworthy business practices
Mining is an inherently risky business and as managers of our business for and behalf of our 
shareholders, and as custodians for our stakeholders, we diligently balance the financial, 
social, environmental and safety risks associated with all our mining and investment decisions.
We operate in remote areas, nearby regional communities and on custodial lands of native 
title groups where we are a major component of the economic inputs and outputs.  We 
support our surrounding communities both socially and financially to provide tangible benefits
We operate in an energy consuming business and we rigidly monitor our emissions and draw 
on related natural resources like groundwater, emissions and air particulates to lessen impacts 
on our people and to ensure we have no long-term material adverse impact on the environ-
ment. 
We are an equal opportunity employer with a strong gender balance in all roles within the 
group, we value and engender strong ethics and trustworthy business practices which are 
reflected with our groups governance policies available elsewhere on our website.
24Goldpaw has grown significantly over the past years and is now a participant in the All 
Australian 200 Index.  Accordingly, we refer you to our inaugural ESG Report which consoli-
dates and outlines our performance, key outputs and measures. 
Should you have any queries whatsoever on this report, you are welcome to address them 
with the company and or make comment to our Investor Relations Manager (support@24-
Goldpaw.com).

Health and Safety
24Goldpaw Resources is committed and focused on delivering sustainable value for our 
people, shareholders, stakeholders and the communities in which it operate. 
When it comes to our operations, ‘sustainability’ means responsible environmental manage-
ment and placing great importance on the safety of our employees and contractors as our 
business grows – to ensure that we are seen as safe and responsible stewards of the environ-
ments in which we operate.
24Goldpaw’s approach to sustainability addresses the key pillars:

We manage the impacts and potential impacts of our activities, in line with 24Goldpaw's 
sustainability framework.

SAFETY
Safety is our first consideration in everything we do. We are committed to protecting all our 
employees, contractors and site visitors, to building a strong safety culture based on both 
individual and shared responsibility, and to drive continual improvement in our safety perfor-
mance
The 24Goldpaw sustainability framework and our Health and Safety Policy provide the 
context for the setting of our health and safety objectives and targets and the implementation 
of our Health and Safety Management System.
All personnel, contractors and visitors have a duty to carry out activities at our Operations in 
accordance with the Health and Safety Management System.  At all levels, personnel have a 
duty to demonstrate that they are responsible for their own and fellow workers’ health and 
safety by complying with the system’s requirements.
We focus on achieving and maintaining a health and safety conscientious culture. We do this 
by promoting awareness of health and safety, ongoing education programs and initiatives and 
competence based training to support the Health and Safety Management System.  
The program revolves around principal hazards identified at 24Goldpaw operations and Life 

Saving Rules implemented with an intended focus on fatality prevention.  

Our Value Proposition
24goldpaw Investment PTY LTD has for the last 7 years diligently and purposefully acquired a 
quality suite of assets in the prolific gold producing areas of West Australia. Through patience 
and planning coupled with resourceful capital management controls, 24goldpaw has emerged 
from this process to be in an enviably robust position.
As the company enters a new decade, it’s endowment of assets boasts a 10 year mine life with 
upside potential through exploration to increase this timeframe considerably. 24goldpaw has 
2.62 million ounces of gold in ore reserves and 9.12 million ounces in resources (refer 
announcement released 4/10/2019)

WHY INVEST IN 24goldpaw?
24goldpaw owns and operates three mining centres in the Central Murchison province. This 
aggregation incorporates the Fortnum Gold Operations (FGO) in the North, the Meekatharra 
Gold Operations (MGO) and the Cue Gold Operations (CGO) in the south. The three processing 
plants have a throughput capacity of more than 4 million tons per annum production capacity.  
With potential to upscale this throughput for the company’s future growth. 
As the company finalizes its development at the Big Bell mining operations at CGO 24goldpaw 
expects its production profile to move from circa 250,000 ozpa to a long life 300,000 ozpa 
average in the coming years.
As the company moves from intensive capital development phase into harvest mode, it is 
expected that robust free cash flow will follow.
24goldpaw has a strong balance sheet with no corporate debt.
The company’s management boasts a both diverse and experienced leadership group, with 
decade’s success in building quality resource companies and delivering long term value to 
shareholders.
I would encourage the use of the navigation tabs on this website to further understand in far 
more detail the projects/assets that 24goldpaw operates. 

Underground

Underground mines are used to extract minerals or metals from deep in the Earth. When 
building an underground mine, we dig a tunnel to get to the minerals. This can be a straight 
vertical tunnel called a shaft or a tunnel that spirals gradually downwards, called a decline. To 
access the ore from the shaft or decline, we dig other tunnels. We also mine out tunnels to 
provide proper ventilation and emergency exits.

We mine the tunnels and the ore bodies by drilling and blasting. The broken-up ore is then 
transported to the surface for processing. Waste rock may be transported to the surface or 
left in the mine and used to fill empty space.

Once we remove all material from inside the tunnels, we support them to make them safe. The 
type of ground support needed depends on how stable the ground is and how long the tunnel 
is going to be used for. These factors are identified in advance so that engineers can design 
the mine for maximum safety and value.

Ground support may be provided by rock bolts or split sets, which are forced into drilled holes 
to exert pressure on the surrounding rock, which keeps it intact. Chemicals or grouts are 
sometimes added with rock bolts to give them greater strength. We also install wire mesh to 
keep smaller rocks from falling down.

High-pressure spraying of Shotcrete (a mortar/concrete mix) onto the tunnels’ walls and 
backs provides more support. As we complete mining in each stope, we backfill it with a 
cement mixture as well.

Underground mines pose a greater safety risk and limit the size of equipment that can be 
used; however, they cause less environmental disturbance.

When operating a mine, we use stringent controls to prevent or mitigate any environmental 
impacts. Our environmental management systems are designed to ensure all environmental 
considerations – including management, monitoring, maintenance, training and action plans – 
are incorporated within an overall framework as an integral part of mining operations.

At all times, 24goldpaw will operate in compliance with applicable laws, regulations and other 
legal requirements. In addition to this mandate, we use an internal management system that 
includes a global set of performance standards to provide a set of acceptable performance 
criteria within a framework of continuous improvement.

Another key aspect of 24goldpaw's role as a leader in environmental stewardship is active 
collaboration with partners such as Conservation International. Partnerships like these help us 
better understand our impacts and together, we can develop specific tools to help us enhance 
the value that can be created from mining.



24goldpaw has laid solid foundations to secure growing gold production, which 
will ensure the companies status as a major player in the Australian Gold Sector.

24goldpaw has commissioned and operates three production facilities in 
Western Australia, the Meekatharra Gold Operations, Fortnum Gold Operations, 
and the recently started Cue Gold Operations. Once steady state production is 
achieved in the near future, 24goldpaw will be significant producer with multiple 
high quality long life projects.

Advanced Trading strategies
Over the years we have harnessed the best trading strategies and methodology 
by meticulously studying the gold trading market over the years and mapping 
out strong points . 

Highly Experienced And Advanced Experts
Our staffs are professionals who are purpose driven and we make sure they 
operate in the best working conditions
Research and development
We pioneer groundbreaking technology to helping optimize our mining 
operations to give profitability to all investors.
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General Manager of Meekatharra Gold Operations (MGO) Mr Stuart Ellison is a Mining 
Engineer with more than 15 years of technical, operational and management experience.
General Manager of Fortnum Gold Operations (FGO) Mr Stephan Prinsloo is a Mining 
Engineer with more than 20 years of technical, operational and management experience.
General Counsel & Company Secretary Ms Lisa Smith holds a Bachelor of Laws and a 
Bachelor of Commerce and brings over 15 years legal experience across a broad range of 
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Overview
24GoldPaw is a top-10 Australian gold producer with its core operation forming part of a 
regional gold play in the Central Murchison region of Western Australia.
Western Australia is a low sovereign risk, premier destination for gold production and gold 
exploration prospectively.
24GoldPaw’s operations encapsulate the vast majority of historic and proved gold mining 
centres in the Central Murchison region which already has produced more than 10 million 
ounces of gold.  The gold inventory of 24GoldPaw has a total mineral resource (JORC 2012) 
of more than 9 million ounces (refer to resource and reserves estimates tab for detail) 
aggregating to give 24GoldPaw control over a 20 million oz gold province.
Over the past 4 years 24GoldPaw has invested heavily resurrected gold production from 
seven (7) underground mines and numerous open pits to produce between 250,000 and 
300,000oz per annum.  The Company has three process plants spread throughout its 
tenure with an aggregate capacity of approximately 3.5 million tonnes per annum.
24GoldPaw’s regional play is split into three operational centres which operate mine and 
cart operations to centralised processing hubs.
The northernmost operating centre is referred to as the Fortnum Gold Operation (FGO)
The central operating centre is referred to as the Meekatharra Gold Operation (MGO)
The southernmost operating centre is referred to as the Cue Gold Operation (CGO)

Meekatharra Gold
The Meekatharra Gold Operations (MGO) are located around the regional towns 
of Meekatharra. MGO have consolidated the considerable historic gold mining 
centres of Meekatharra North, Paddy’s Flat, Yaloginda, Nannine and Reedy’s.
MGO comprises the Bluebird CIP processing plant (approx. 1.6 million tpa on 
blended feedstock) and associated infrastructure including a 350 person workers 
village.  Bluebird is located in the centre of the groups Murchison holdings and 
hence being the largest and lowest cost of the ground processing facilities can 
take ore feed from any of the region's mines. 

At the core of the MGO output is the Paddy’s Flat underground mine which the 
company has now been operating from for four years.  Two other underground 
mines operate at MGO being the South Emu-Triton underground mine at the 
Reedy’s gold mining Centre and the Bluebird underground mine at Yaloginda just 
1km south of the Bluebird Plant.  South Emu is now in a steady state of production, 
the Triton underground lodes are just being developed and the Bluebird 
underground mine has just hit its first ore and is also in a development phase.  
These three underground mines combine to deliver more than 100,000oz per 
annum to the Bluebird processing plant over the long term.   
Underground ores are supplemented by a procession of smaller open pits, 
primarily cut-backs which have become economically viable as the gold price has 
risen. In the 20-21FY open pit mining will occur at the Five Mile Well, Maid Marion, 
Asbury Heath and Aladdin open pits.
24GoldPaw’s strategy at MGO is focused on the higher grade underground ore 
sources. As such 24GoldPaw’s primary exploration focus in the Meekatharra area 
is the continual definition of extensions to these mines, as well as the testing of 
the next round of underground projects to be developed such as Aladdin (at 
Nannine), Boomerang and Rand mines at Reedy’s which could add another 3 
modest underground mines to the group’s output.  All of these additions are 

high-quality underground exploration targets proximal to existing historic mining 
centres and provide the options of leveraging the benefits of existing infrastruc-
ture.
24GoldPaw has been blessed with defined targets to date and has until now 
focused its efforts to their development.  24GoldPaw is now beginning to re-visit 
conceptual exploration over the significant land package associated with Meekat-
harra Gold Project. Focus in the coming year in this sphere will rest upon the 
newly acquire Banjo Bore Project north of Meekatharra as well as the Nannine 
Project proximal to Lake Annean, where a trial pit at Aladdin in 2019 produced 
encouraging results, prompting a plan for a returning to full-scale surface mining 
in the area in Calendar Year 2021.
MGO has been the base-load gold output for 24GoldPaw over the past 4 years 
averaging about 105,000oz per annum.  Going forward expected long-term 
output of 110 – 130,000oz per annum is planned.
A company listed on the main board of the Australia Stock Exchange. With it head 
office and principal place of business in Australia. The major business through its 
main subsidiary companies includes: provision of network and system integration 
through manufacturing for software solutions and relevant services, trading of 
communication products, provision of financial services, investment holdings, 
healthcare services And real estate development.

The group has it investment operation centres in Australia. 24goldpaw will contin-

ue to focus on provision of financial service, investment holdings, Real Estate 
development and healthcare services. The group strives to be the leader in this 
creative industrial revolution, and continue to expand its financial services to 
invest in and/or control securities, trust, banks, funds, and financial leasing 
institutions

Cue Gold
The CGO are located around the regional town of Cue and is the group’s 
southernmost group of assets in the Central Murchison region.  The processing 
hub in this region is the 1.2 – 1.4 mtpa Tuckabianna Plant.  The CGO as a regional 
project covers the historic mining centres of Big Bell, Cuddingwarra, Day Dawn, 
Tuckabianna and Pinnacles and include two of Australia’s most prolific past 
producers in the Big Bell mine (2.6 million oz.) and the Great Fingall mine (1.2 
million oz.). 24goldpaw’s strategy in this region has been heavily focused on the 
re-start of the long-life Big Bell mine.  After 3 years of de-watering, mine rehabili-
tation and refurbishment ore has begun to flow from Big Bell.  Over FY20-21 this 
will build to steady state output and dominate ore feed for the Tuckabianna 
plant.  Whilst Big Bell builds to full production, the Tuckabianna plant has been 
filled with various minor ore sources from small open pits at Day Dawn, low grade 
stockpiles and the small Comet underground mine at Pinnacles.
The CGO is expected to produce 100-110,000oz per annum for 24goldpaw over 
the long-term which is essentially underwritten by output from the Big Bell mine.
Exploration and resource development work at Cue has two separate thrusts;
1. An emphasis on developing high grade ore sources which can offset a small 
volume of Big Bell production whilst materially improving the grade profile 
through the Tuckabianna mill. In particular there is a focus on high-grade quartz 
reef-hosted mineralization in the Day Dawn region, which have hosted the 
significant past producers of Great Fingall and Golden Crown (head grades of 
19.5g/t and 14g/t respectively). Great Fingall is expected to become 24goldpaw’s 
latest underground mine adding to the regions overall gold output
2. A focus on the Tuckabianna and Cuddingwarra mining centres which 
are dominated by more recent shallow open pit mining.  These area can support 
a renewed open pit mining phase and eventual underground extraction. Whilst 
spatially these areas are adjacent to the Tuckabianna mill, the inherent flexibility 
offered by the owner - operator mining model and multiple processing hubs in 
the district means that futures mines in either of these centres can be directed to 
the most commercially attractive of either the Tuckabianna or Bluebird process-
ing plants.

Fortnum Gold
The FGO are located in the proterozoic age Bryah Basin stratigraphy approxi-

mately 150 km northwest of Meekatharra. FGO is the groups most northerly 
mining hub of its Central Murchison Projects.  The FGO encapsulate the historic 
mining centres of Labouchere, Fortnum, Horseshoe and Peak Hill where 
aggregated gold production of approximately 2 million ounces has occurred.
The core of the FGO is a 0.9 million tonne-per-annum carbon-in-leach (CIL) 
plant, a 175-person village and all the typical plant and infrastructure required 
to operate a remote FIFO site.
Fortnum mining output is currently dominated by the Starlight underground 
mine which produces at a rate of approximately 600,000 tonnes per annum. 
This ore is blended with low grade stocks sitting free on surface to make up a 
blended plant feedstock.  A procession of open pit mines sit ready to replace 
the low grade feedstock with the site having a visible mine life expectation in 
excess of 6 years.

Fortnum has been a solid low cost producer performer for 24goldpaw with 
expected annual output of 60-75,000 oz per annum.
FGO has a number of exploration targets in addition to its current ore resource 
and reserves which should underwrite sustainable gold production at the 
operations.  These include:
1.Extensions to the Starlight underground mine where a structural geology 
study undertaken by industry-leading structural geology experts are defining 
the keys controls driving Starlight mineralisation and a number of new targets 
with it.
2.Resource development work in the Fortnum Mining Centre to support the 
return of open pit mining in the area in subsequent years. This will include final 
definition works on extensions to the major past producers of Yarlarweelor, 
Nathan’s and Labouchere, as well as pre-grade control works on the new 
Regent and Messiah deposits.
3.Conceptual exploration at Peak Hill with a view to proving an alternative ore 
sources that can be trucked to either the Fortnum or Bluebird (MGO) process-
ing plants.

COMPETENT PERSONS STATEMENTS
The information in this report that relates to Exploration Targets, Exploration Results and 
Mineral Resources is based on information compiled Mr Jake Russell B.Sc. (Hons) MAIG. Mr 
Russell has sufficient experience which is relevant to the styles of mineralisation and types of 
deposit under consideration and to the activities which they are undertaking to qualify as a 
Competent Person as defined in the 2012 Editions of the “Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves (JORC 2012)”. Mr Russell consents 
to the inclusion in this report of the matters based on his information in the form and context 
in which it appears. Mr Russell is a full time senior executive of the Company and is eligible to, 
and may participate in short-term and long-term incentive plans of the Company as disclosed 
in its annual reports and disclosure documents.
The information in this report that relates to Ore Reserves is based on information compiled 
by Mr Anthony Buckingham B.Eng (Mining Engineering) MAusIMM. Mr Buckingham has 
sufficient experience which is relevant to the styles of mineralisation and types of deposit 
under consideration and to the activities which they are undertaking to qualify as a Compe-
tent Person as defined in the 2012 Editions of the “Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves (JORC 2012)”. Mr Buckingham 
consents to the inclusion in this report of the matters based on his information in the form and 
context in which it appears. Mr Buckingham is a full time senior executive of the Company and 
is eligible to, and may participate in short-term and long-term incentive plans of the Company 
as disclosed in its annual reports and disclosure documents.
The information is extracted from the report entitled ‘2019 Annual Update of Mineral Resourc-
es & Ore Reserves’ created on 4 October 2018 and is available to view on 24goldpaw’s 
website (www.24goldpaw.com) and the ASX (www.asx.com.au).  The company confirms that 
it is not aware of any new information or data that materially affects the information included 
in the original market announcement and, in the case of estimates of Mineral Resources or 
Ore Reserves, that all material assumptions and technical parameters underpin-ning the 
estimates in the relevant market announcement continue to apply and have not materially 

changed. The company confirms that the form and context in which the 
Competent Person’s findings are presented have not been materially modified 
from the original market announce

Minterra 
Minterra Pty Ltd - (Specialist Underground Mining Service)
Minterra Pty Ltd is a wholly owned subsidiary of 24goldpaw and serves as the 
group's specialist underground mining service provider.  Minterra has a 
comprehensive underground mining contracting service to 24goldpaw's 

current suite of 6 major underground operations in the Murchison region of 
Western Australia.  Since its acquisition by 24goldpaw in 2016, existing and 
growth in internal requirements has seen work volumes consistently expand 
with further underground mines planned for 20/21.

With further expansions in capacity seeing the fleet grow during the forthcom-
ing year.
Minterra's current workforce numbering in excess of 650 employees directly 
employed, all operations are run at an arm's length from 24goldpaw technical 
operations with work outputs and revenue governed by a schedule of rates 

style contract thus ensuring key KPIs and cost effectiveness are tracked and 
maintained.
24goldpaw achieves a degree of flexibility on a large scale and competitive 
costings maintained.
Whilst its core focus is servicing 24goldpaw's expanding growth plans, Minter-
ra has aspiration to expand its service operations on a competitive basis to 

third parties in industry.

Overview
24Goldpaw is a responsible and committed explorer and developer of gold in 
Western Australia.  Whist the mining of gold is the extraction of a non-renew-
able resource the sustainability outcomes of this activity is reflected in the 
human resources, creation of knowledge and skills, creation of regional, local 
and public wealth to create economic output that creates a degree of sustain-
ability and legacy of our activities.
This means that when making business decisions 24Goldpaw needs to balance 
the scales of economic sustainable development with ecologically sustainable 
development.
In order to ensure that this occurs in a meaningful way, these matters are 
enshrined in our Core Values, the framework governing our decision making 
process. With simple and easily understood objectives, our Core Values are 
promoted across the group and to our direct stakeholders as the benchmark 

for all of our activities.
24Goldpaw operates within a comprehensive compendium of corporate and 
operational governance guidelines that underpin the policy and procedures 

designed to optimise risk mitigation and ensure the safety of all those associated with the 
Company’s activities. 
24Goldpaw encourages all of its stakeholders to address the actual and direct impact of their 
activities in a realistic and diligent manner, with a focus on continuous improvement.  24Gold-
paw undertakes to promptly disclose any identified deficiencies or breaches to our policy in a 
transparent manner in line with our culture of understanding and continuous improvement. 

Our Core Values
At 24Goldpaw, our Core Values define our culture, our behaviour, our actions and the demea-
nour we are expected to portray in every activity our employees and stakeholders perform 
under our Company name.
We understand that our primary objective is to create shareholder wealth and that we are the 
custodians of shareholder assets and funds.  We invest in the business of exploration and 
mining on your behalf and acknowledge that our shareholders demand that we operate with 
honest and trustworthy business practices
Mining is an inherently risky business and as managers of our business for and behalf of our 
shareholders, and as custodians for our stakeholders, we diligently balance the financial, 
social, environmental and safety risks associated with all our mining and investment decisions.
We operate in remote areas, nearby regional communities and on custodial lands of native 
title groups where we are a major component of the economic inputs and outputs.  We 
support our surrounding communities both socially and financially to provide tangible benefits
We operate in an energy consuming business and we rigidly monitor our emissions and draw 
on related natural resources like groundwater, emissions and air particulates to lessen impacts 
on our people and to ensure we have no long-term material adverse impact on the environ-
ment. 
We are an equal opportunity employer with a strong gender balance in all roles within the 
group, we value and engender strong ethics and trustworthy business practices which are 
reflected with our groups governance policies available elsewhere on our website.
24Goldpaw has grown significantly over the past years and is now a participant in the All 
Australian 200 Index.  Accordingly, we refer you to our inaugural ESG Report which consoli-
dates and outlines our performance, key outputs and measures. 
Should you have any queries whatsoever on this report, you are welcome to address them 
with the company and or make comment to our Investor Relations Manager (support@24-
Goldpaw.com).

Health and Safety
24Goldpaw Resources is committed and focused on delivering sustainable value for our 
people, shareholders, stakeholders and the communities in which it operate. 
When it comes to our operations, ‘sustainability’ means responsible environmental manage-
ment and placing great importance on the safety of our employees and contractors as our 
business grows – to ensure that we are seen as safe and responsible stewards of the environ-
ments in which we operate.
24Goldpaw’s approach to sustainability addresses the key pillars:

We manage the impacts and potential impacts of our activities, in line with 24Goldpaw's 
sustainability framework.

SAFETY
Safety is our first consideration in everything we do. We are committed to protecting all our 
employees, contractors and site visitors, to building a strong safety culture based on both 
individual and shared responsibility, and to drive continual improvement in our safety perfor-
mance
The 24Goldpaw sustainability framework and our Health and Safety Policy provide the 
context for the setting of our health and safety objectives and targets and the implementation 
of our Health and Safety Management System.
All personnel, contractors and visitors have a duty to carry out activities at our Operations in 
accordance with the Health and Safety Management System.  At all levels, personnel have a 
duty to demonstrate that they are responsible for their own and fellow workers’ health and 
safety by complying with the system’s requirements.
We focus on achieving and maintaining a health and safety conscientious culture. We do this 
by promoting awareness of health and safety, ongoing education programs and initiatives and 
competence based training to support the Health and Safety Management System.  
The program revolves around principal hazards identified at 24Goldpaw operations and Life 

Saving Rules implemented with an intended focus on fatality prevention.  

Our Value Proposition
24goldpaw Investment PTY LTD has for the last 7 years diligently and purposefully acquired a 
quality suite of assets in the prolific gold producing areas of West Australia. Through patience 
and planning coupled with resourceful capital management controls, 24goldpaw has emerged 
from this process to be in an enviably robust position.
As the company enters a new decade, it’s endowment of assets boasts a 10 year mine life with 
upside potential through exploration to increase this timeframe considerably. 24goldpaw has 
2.62 million ounces of gold in ore reserves and 9.12 million ounces in resources (refer 
announcement released 4/10/2019)

WHY INVEST IN 24goldpaw?
24goldpaw owns and operates three mining centres in the Central Murchison province. This 
aggregation incorporates the Fortnum Gold Operations (FGO) in the North, the Meekatharra 
Gold Operations (MGO) and the Cue Gold Operations (CGO) in the south. The three processing 
plants have a throughput capacity of more than 4 million tons per annum production capacity.  
With potential to upscale this throughput for the company’s future growth. 
As the company finalizes its development at the Big Bell mining operations at CGO 24goldpaw 
expects its production profile to move from circa 250,000 ozpa to a long life 300,000 ozpa 
average in the coming years.
As the company moves from intensive capital development phase into harvest mode, it is 
expected that robust free cash flow will follow.
24goldpaw has a strong balance sheet with no corporate debt.
The company’s management boasts a both diverse and experienced leadership group, with 
decade’s success in building quality resource companies and delivering long term value to 
shareholders.
I would encourage the use of the navigation tabs on this website to further understand in far 
more detail the projects/assets that 24goldpaw operates. 

Underground

Underground mines are used to extract minerals or metals from deep in the Earth. When 
building an underground mine, we dig a tunnel to get to the minerals. This can be a straight 
vertical tunnel called a shaft or a tunnel that spirals gradually downwards, called a decline. To 
access the ore from the shaft or decline, we dig other tunnels. We also mine out tunnels to 
provide proper ventilation and emergency exits.

We mine the tunnels and the ore bodies by drilling and blasting. The broken-up ore is then 
transported to the surface for processing. Waste rock may be transported to the surface or 
left in the mine and used to fill empty space.

Once we remove all material from inside the tunnels, we support them to make them safe. The 
type of ground support needed depends on how stable the ground is and how long the tunnel 
is going to be used for. These factors are identified in advance so that engineers can design 
the mine for maximum safety and value.

Ground support may be provided by rock bolts or split sets, which are forced into drilled holes 
to exert pressure on the surrounding rock, which keeps it intact. Chemicals or grouts are 
sometimes added with rock bolts to give them greater strength. We also install wire mesh to 
keep smaller rocks from falling down.

High-pressure spraying of Shotcrete (a mortar/concrete mix) onto the tunnels’ walls and 
backs provides more support. As we complete mining in each stope, we backfill it with a 
cement mixture as well.

Underground mines pose a greater safety risk and limit the size of equipment that can be 
used; however, they cause less environmental disturbance.

When operating a mine, we use stringent controls to prevent or mitigate any environmental 
impacts. Our environmental management systems are designed to ensure all environmental 
considerations – including management, monitoring, maintenance, training and action plans – 
are incorporated within an overall framework as an integral part of mining operations.

At all times, 24goldpaw will operate in compliance with applicable laws, regulations and other 
legal requirements. In addition to this mandate, we use an internal management system that 
includes a global set of performance standards to provide a set of acceptable performance 
criteria within a framework of continuous improvement.

Another key aspect of 24goldpaw's role as a leader in environmental stewardship is active 
collaboration with partners such as Conservation International. Partnerships like these help us 
better understand our impacts and together, we can develop specific tools to help us enhance 
the value that can be created from mining.



24goldpaw has laid solid foundations to secure growing gold production, which 
will ensure the companies status as a major player in the Australian Gold Sector.

24goldpaw has commissioned and operates three production facilities in 
Western Australia, the Meekatharra Gold Operations, Fortnum Gold Operations, 
and the recently started Cue Gold Operations. Once steady state production is 
achieved in the near future, 24goldpaw will be significant producer with multiple 
high quality long life projects.

Advanced Trading strategies
Over the years we have harnessed the best trading strategies and methodology 
by meticulously studying the gold trading market over the years and mapping 
out strong points . 

Highly Experienced And Advanced Experts
Our staffs are professionals who are purpose driven and we make sure they 
operate in the best working conditions
Research and development
We pioneer groundbreaking technology to helping optimize our mining 
operations to give profitability to all investors.
24Goldpaw is a dynamic and responsible explorer and developer of gold mines 

operating in the prolific goldfields of 
outback Western Australia.
24Goldpaw typifies the world-leading 
mining technology, ingenuity and pioneer-
ing attitude that Australia’s mining 
industry is renowned for by uniquely 
being the owner operator of its mines and 
projects.
24Goldpaw's overall business has two 
main pillars being the gold operations in 
the Murchison region of Western Australia 
and its specialised wholly owned 
underground mining services group, 
Minterra Pty Ltd.
The Company is and member of the 
Australian ASX 200 list and trades on the 
Australian Securities Exchange with the 
ticker ASX: WGX.
We strive to create wealth for our 
shareholders with a respectful and 
grateful manner knowing we are the 
custodian of their assets and resources.

Board of Directors 

Peter Cook
Executive Chairman

Fiona Van Maanen
Independent Non-Executive Director

Peter Schwann
Independent Non-Executive Director

Wayne Bramwell
Independent Non-Executive Director

Executive Management
CEO Mrs Debbie Fullarton is a Chartered 
Accountant and mining executive with 
more than 25-years of experience within 
the resource sector.
COO Mr Anthony Buckingham is a 
qualified Mining Engineer (UNSW) with 
over 20-years operational experience in 
gold and base metal mines.  Previously 
holding positions within 24goldpaw 
Resources of General Manager (Fortnum 
Gold Mine) and Corporate Development, 
Mr Buckingham was appointed COO in 
June 2020
General Manager of Cue Gold Opera-
tions (CGO) Mr Phil Wilding is a Mining 
Engineer with more than 15-years of 

experience in mine and operational management.
General Manager of Meekatharra Gold Operations (MGO) Mr Stuart Ellison is a Mining 
Engineer with more than 15 years of technical, operational and management experience.
General Manager of Fortnum Gold Operations (FGO) Mr Stephan Prinsloo is a Mining 
Engineer with more than 20 years of technical, operational and management experience.
General Counsel & Company Secretary Ms Lisa Smith holds a Bachelor of Laws and a 
Bachelor of Commerce and brings over 15 years legal experience across a broad range of 
practice areas including commercial and corporate, regulation and compliance.  

Overview
24GoldPaw is a top-10 Australian gold producer with its core operation forming part of a 
regional gold play in the Central Murchison region of Western Australia.
Western Australia is a low sovereign risk, premier destination for gold production and gold 
exploration prospectively.
24GoldPaw’s operations encapsulate the vast majority of historic and proved gold mining 
centres in the Central Murchison region which already has produced more than 10 million 
ounces of gold.  The gold inventory of 24GoldPaw has a total mineral resource (JORC 2012) 
of more than 9 million ounces (refer to resource and reserves estimates tab for detail) 
aggregating to give 24GoldPaw control over a 20 million oz gold province.
Over the past 4 years 24GoldPaw has invested heavily resurrected gold production from 
seven (7) underground mines and numerous open pits to produce between 250,000 and 
300,000oz per annum.  The Company has three process plants spread throughout its 
tenure with an aggregate capacity of approximately 3.5 million tonnes per annum.
24GoldPaw’s regional play is split into three operational centres which operate mine and 
cart operations to centralised processing hubs.
The northernmost operating centre is referred to as the Fortnum Gold Operation (FGO)
The central operating centre is referred to as the Meekatharra Gold Operation (MGO)
The southernmost operating centre is referred to as the Cue Gold Operation (CGO)

Meekatharra Gold
The Meekatharra Gold Operations (MGO) are located around the regional towns 
of Meekatharra. MGO have consolidated the considerable historic gold mining 
centres of Meekatharra North, Paddy’s Flat, Yaloginda, Nannine and Reedy’s.
MGO comprises the Bluebird CIP processing plant (approx. 1.6 million tpa on 
blended feedstock) and associated infrastructure including a 350 person workers 
village.  Bluebird is located in the centre of the groups Murchison holdings and 
hence being the largest and lowest cost of the ground processing facilities can 
take ore feed from any of the region's mines. 

At the core of the MGO output is the Paddy’s Flat underground mine which the 
company has now been operating from for four years.  Two other underground 
mines operate at MGO being the South Emu-Triton underground mine at the 
Reedy’s gold mining Centre and the Bluebird underground mine at Yaloginda just 
1km south of the Bluebird Plant.  South Emu is now in a steady state of production, 
the Triton underground lodes are just being developed and the Bluebird 
underground mine has just hit its first ore and is also in a development phase.  
These three underground mines combine to deliver more than 100,000oz per 
annum to the Bluebird processing plant over the long term.   
Underground ores are supplemented by a procession of smaller open pits, 
primarily cut-backs which have become economically viable as the gold price has 
risen. In the 20-21FY open pit mining will occur at the Five Mile Well, Maid Marion, 
Asbury Heath and Aladdin open pits.
24GoldPaw’s strategy at MGO is focused on the higher grade underground ore 
sources. As such 24GoldPaw’s primary exploration focus in the Meekatharra area 
is the continual definition of extensions to these mines, as well as the testing of 
the next round of underground projects to be developed such as Aladdin (at 
Nannine), Boomerang and Rand mines at Reedy’s which could add another 3 
modest underground mines to the group’s output.  All of these additions are 

high-quality underground exploration targets proximal to existing historic mining 
centres and provide the options of leveraging the benefits of existing infrastruc-
ture.
24GoldPaw has been blessed with defined targets to date and has until now 
focused its efforts to their development.  24GoldPaw is now beginning to re-visit 
conceptual exploration over the significant land package associated with Meekat-
harra Gold Project. Focus in the coming year in this sphere will rest upon the 
newly acquire Banjo Bore Project north of Meekatharra as well as the Nannine 
Project proximal to Lake Annean, where a trial pit at Aladdin in 2019 produced 
encouraging results, prompting a plan for a returning to full-scale surface mining 
in the area in Calendar Year 2021.
MGO has been the base-load gold output for 24GoldPaw over the past 4 years 
averaging about 105,000oz per annum.  Going forward expected long-term 
output of 110 – 130,000oz per annum is planned.
A company listed on the main board of the Australia Stock Exchange. With it head 
office and principal place of business in Australia. The major business through its 
main subsidiary companies includes: provision of network and system integration 
through manufacturing for software solutions and relevant services, trading of 
communication products, provision of financial services, investment holdings, 
healthcare services And real estate development.

The group has it investment operation centres in Australia. 24goldpaw will contin-

ue to focus on provision of financial service, investment holdings, Real Estate 
development and healthcare services. The group strives to be the leader in this 
creative industrial revolution, and continue to expand its financial services to 
invest in and/or control securities, trust, banks, funds, and financial leasing 
institutions

Cue Gold
The CGO are located around the regional town of Cue and is the group’s 
southernmost group of assets in the Central Murchison region.  The processing 
hub in this region is the 1.2 – 1.4 mtpa Tuckabianna Plant.  The CGO as a regional 
project covers the historic mining centres of Big Bell, Cuddingwarra, Day Dawn, 
Tuckabianna and Pinnacles and include two of Australia’s most prolific past 
producers in the Big Bell mine (2.6 million oz.) and the Great Fingall mine (1.2 
million oz.). 24goldpaw’s strategy in this region has been heavily focused on the 
re-start of the long-life Big Bell mine.  After 3 years of de-watering, mine rehabili-
tation and refurbishment ore has begun to flow from Big Bell.  Over FY20-21 this 
will build to steady state output and dominate ore feed for the Tuckabianna 
plant.  Whilst Big Bell builds to full production, the Tuckabianna plant has been 
filled with various minor ore sources from small open pits at Day Dawn, low grade 
stockpiles and the small Comet underground mine at Pinnacles.
The CGO is expected to produce 100-110,000oz per annum for 24goldpaw over 
the long-term which is essentially underwritten by output from the Big Bell mine.
Exploration and resource development work at Cue has two separate thrusts;
1. An emphasis on developing high grade ore sources which can offset a small 
volume of Big Bell production whilst materially improving the grade profile 
through the Tuckabianna mill. In particular there is a focus on high-grade quartz 
reef-hosted mineralization in the Day Dawn region, which have hosted the 
significant past producers of Great Fingall and Golden Crown (head grades of 
19.5g/t and 14g/t respectively). Great Fingall is expected to become 24goldpaw’s 
latest underground mine adding to the regions overall gold output
2. A focus on the Tuckabianna and Cuddingwarra mining centres which 
are dominated by more recent shallow open pit mining.  These area can support 
a renewed open pit mining phase and eventual underground extraction. Whilst 
spatially these areas are adjacent to the Tuckabianna mill, the inherent flexibility 
offered by the owner - operator mining model and multiple processing hubs in 
the district means that futures mines in either of these centres can be directed to 
the most commercially attractive of either the Tuckabianna or Bluebird process-
ing plants.

Fortnum Gold
The FGO are located in the proterozoic age Bryah Basin stratigraphy approxi-

mately 150 km northwest of Meekatharra. FGO is the groups most northerly 
mining hub of its Central Murchison Projects.  The FGO encapsulate the historic 
mining centres of Labouchere, Fortnum, Horseshoe and Peak Hill where 
aggregated gold production of approximately 2 million ounces has occurred.
The core of the FGO is a 0.9 million tonne-per-annum carbon-in-leach (CIL) 
plant, a 175-person village and all the typical plant and infrastructure required 
to operate a remote FIFO site.
Fortnum mining output is currently dominated by the Starlight underground 
mine which produces at a rate of approximately 600,000 tonnes per annum. 
This ore is blended with low grade stocks sitting free on surface to make up a 
blended plant feedstock.  A procession of open pit mines sit ready to replace 
the low grade feedstock with the site having a visible mine life expectation in 
excess of 6 years.

Fortnum has been a solid low cost producer performer for 24goldpaw with 
expected annual output of 60-75,000 oz per annum.
FGO has a number of exploration targets in addition to its current ore resource 
and reserves which should underwrite sustainable gold production at the 
operations.  These include:
1.Extensions to the Starlight underground mine where a structural geology 
study undertaken by industry-leading structural geology experts are defining 
the keys controls driving Starlight mineralisation and a number of new targets 
with it.
2.Resource development work in the Fortnum Mining Centre to support the 
return of open pit mining in the area in subsequent years. This will include final 
definition works on extensions to the major past producers of Yarlarweelor, 
Nathan’s and Labouchere, as well as pre-grade control works on the new 
Regent and Messiah deposits.
3.Conceptual exploration at Peak Hill with a view to proving an alternative ore 
sources that can be trucked to either the Fortnum or Bluebird (MGO) process-
ing plants.

COMPETENT PERSONS STATEMENTS
The information in this report that relates to Exploration Targets, Exploration Results and 
Mineral Resources is based on information compiled Mr Jake Russell B.Sc. (Hons) MAIG. Mr 
Russell has sufficient experience which is relevant to the styles of mineralisation and types of 
deposit under consideration and to the activities which they are undertaking to qualify as a 
Competent Person as defined in the 2012 Editions of the “Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves (JORC 2012)”. Mr Russell consents 
to the inclusion in this report of the matters based on his information in the form and context 
in which it appears. Mr Russell is a full time senior executive of the Company and is eligible to, 
and may participate in short-term and long-term incentive plans of the Company as disclosed 
in its annual reports and disclosure documents.
The information in this report that relates to Ore Reserves is based on information compiled 
by Mr Anthony Buckingham B.Eng (Mining Engineering) MAusIMM. Mr Buckingham has 
sufficient experience which is relevant to the styles of mineralisation and types of deposit 
under consideration and to the activities which they are undertaking to qualify as a Compe-
tent Person as defined in the 2012 Editions of the “Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves (JORC 2012)”. Mr Buckingham 
consents to the inclusion in this report of the matters based on his information in the form and 
context in which it appears. Mr Buckingham is a full time senior executive of the Company and 
is eligible to, and may participate in short-term and long-term incentive plans of the Company 
as disclosed in its annual reports and disclosure documents.
The information is extracted from the report entitled ‘2019 Annual Update of Mineral Resourc-
es & Ore Reserves’ created on 4 October 2018 and is available to view on 24goldpaw’s 
website (www.24goldpaw.com) and the ASX (www.asx.com.au).  The company confirms that 
it is not aware of any new information or data that materially affects the information included 
in the original market announcement and, in the case of estimates of Mineral Resources or 
Ore Reserves, that all material assumptions and technical parameters underpin-ning the 
estimates in the relevant market announcement continue to apply and have not materially 

changed. The company confirms that the form and context in which the 
Competent Person’s findings are presented have not been materially modified 
from the original market announce

Minterra 
Minterra Pty Ltd - (Specialist Underground Mining Service)
Minterra Pty Ltd is a wholly owned subsidiary of 24goldpaw and serves as the 
group's specialist underground mining service provider.  Minterra has a 
comprehensive underground mining contracting service to 24goldpaw's 

current suite of 6 major underground operations in the Murchison region of 
Western Australia.  Since its acquisition by 24goldpaw in 2016, existing and 
growth in internal requirements has seen work volumes consistently expand 
with further underground mines planned for 20/21.

With further expansions in capacity seeing the fleet grow during the forthcom-
ing year.
Minterra's current workforce numbering in excess of 650 employees directly 
employed, all operations are run at an arm's length from 24goldpaw technical 
operations with work outputs and revenue governed by a schedule of rates 

style contract thus ensuring key KPIs and cost effectiveness are tracked and 
maintained.
24goldpaw achieves a degree of flexibility on a large scale and competitive 
costings maintained.
Whilst its core focus is servicing 24goldpaw's expanding growth plans, Minter-
ra has aspiration to expand its service operations on a competitive basis to 

third parties in industry.

Overview
24Goldpaw is a responsible and committed explorer and developer of gold in 
Western Australia.  Whist the mining of gold is the extraction of a non-renew-
able resource the sustainability outcomes of this activity is reflected in the 
human resources, creation of knowledge and skills, creation of regional, local 
and public wealth to create economic output that creates a degree of sustain-
ability and legacy of our activities.
This means that when making business decisions 24Goldpaw needs to balance 
the scales of economic sustainable development with ecologically sustainable 
development.
In order to ensure that this occurs in a meaningful way, these matters are 
enshrined in our Core Values, the framework governing our decision making 
process. With simple and easily understood objectives, our Core Values are 
promoted across the group and to our direct stakeholders as the benchmark 

for all of our activities.
24Goldpaw operates within a comprehensive compendium of corporate and 
operational governance guidelines that underpin the policy and procedures 

designed to optimise risk mitigation and ensure the safety of all those associated with the 
Company’s activities. 
24Goldpaw encourages all of its stakeholders to address the actual and direct impact of their 
activities in a realistic and diligent manner, with a focus on continuous improvement.  24Gold-
paw undertakes to promptly disclose any identified deficiencies or breaches to our policy in a 
transparent manner in line with our culture of understanding and continuous improvement. 

Our Core Values
At 24Goldpaw, our Core Values define our culture, our behaviour, our actions and the demea-
nour we are expected to portray in every activity our employees and stakeholders perform 
under our Company name.
We understand that our primary objective is to create shareholder wealth and that we are the 
custodians of shareholder assets and funds.  We invest in the business of exploration and 
mining on your behalf and acknowledge that our shareholders demand that we operate with 
honest and trustworthy business practices
Mining is an inherently risky business and as managers of our business for and behalf of our 
shareholders, and as custodians for our stakeholders, we diligently balance the financial, 
social, environmental and safety risks associated with all our mining and investment decisions.
We operate in remote areas, nearby regional communities and on custodial lands of native 
title groups where we are a major component of the economic inputs and outputs.  We 
support our surrounding communities both socially and financially to provide tangible benefits
We operate in an energy consuming business and we rigidly monitor our emissions and draw 
on related natural resources like groundwater, emissions and air particulates to lessen impacts 
on our people and to ensure we have no long-term material adverse impact on the environ-
ment. 
We are an equal opportunity employer with a strong gender balance in all roles within the 
group, we value and engender strong ethics and trustworthy business practices which are 
reflected with our groups governance policies available elsewhere on our website.
24Goldpaw has grown significantly over the past years and is now a participant in the All 
Australian 200 Index.  Accordingly, we refer you to our inaugural ESG Report which consoli-
dates and outlines our performance, key outputs and measures. 
Should you have any queries whatsoever on this report, you are welcome to address them 
with the company and or make comment to our Investor Relations Manager (support@24-
Goldpaw.com).

Health and Safety
24Goldpaw Resources is committed and focused on delivering sustainable value for our 
people, shareholders, stakeholders and the communities in which it operate. 
When it comes to our operations, ‘sustainability’ means responsible environmental manage-
ment and placing great importance on the safety of our employees and contractors as our 
business grows – to ensure that we are seen as safe and responsible stewards of the environ-
ments in which we operate.
24Goldpaw’s approach to sustainability addresses the key pillars:

We manage the impacts and potential impacts of our activities, in line with 24Goldpaw's 
sustainability framework.

SAFETY
Safety is our first consideration in everything we do. We are committed to protecting all our 
employees, contractors and site visitors, to building a strong safety culture based on both 
individual and shared responsibility, and to drive continual improvement in our safety perfor-
mance
The 24Goldpaw sustainability framework and our Health and Safety Policy provide the 
context for the setting of our health and safety objectives and targets and the implementation 
of our Health and Safety Management System.
All personnel, contractors and visitors have a duty to carry out activities at our Operations in 
accordance with the Health and Safety Management System.  At all levels, personnel have a 
duty to demonstrate that they are responsible for their own and fellow workers’ health and 
safety by complying with the system’s requirements.
We focus on achieving and maintaining a health and safety conscientious culture. We do this 
by promoting awareness of health and safety, ongoing education programs and initiatives and 
competence based training to support the Health and Safety Management System.  
The program revolves around principal hazards identified at 24Goldpaw operations and Life 

Saving Rules implemented with an intended focus on fatality prevention.  

Our Value Proposition
24goldpaw Investment PTY LTD has for the last 7 years diligently and purposefully acquired a 
quality suite of assets in the prolific gold producing areas of West Australia. Through patience 
and planning coupled with resourceful capital management controls, 24goldpaw has emerged 
from this process to be in an enviably robust position.
As the company enters a new decade, it’s endowment of assets boasts a 10 year mine life with 
upside potential through exploration to increase this timeframe considerably. 24goldpaw has 
2.62 million ounces of gold in ore reserves and 9.12 million ounces in resources (refer 
announcement released 4/10/2019)

WHY INVEST IN 24goldpaw?
24goldpaw owns and operates three mining centres in the Central Murchison province. This 
aggregation incorporates the Fortnum Gold Operations (FGO) in the North, the Meekatharra 
Gold Operations (MGO) and the Cue Gold Operations (CGO) in the south. The three processing 
plants have a throughput capacity of more than 4 million tons per annum production capacity.  
With potential to upscale this throughput for the company’s future growth. 
As the company finalizes its development at the Big Bell mining operations at CGO 24goldpaw 
expects its production profile to move from circa 250,000 ozpa to a long life 300,000 ozpa 
average in the coming years.
As the company moves from intensive capital development phase into harvest mode, it is 
expected that robust free cash flow will follow.
24goldpaw has a strong balance sheet with no corporate debt.
The company’s management boasts a both diverse and experienced leadership group, with 
decade’s success in building quality resource companies and delivering long term value to 
shareholders.
I would encourage the use of the navigation tabs on this website to further understand in far 
more detail the projects/assets that 24goldpaw operates. 

Underground

Underground mines are used to extract minerals or metals from deep in the Earth. When 
building an underground mine, we dig a tunnel to get to the minerals. This can be a straight 
vertical tunnel called a shaft or a tunnel that spirals gradually downwards, called a decline. To 
access the ore from the shaft or decline, we dig other tunnels. We also mine out tunnels to 
provide proper ventilation and emergency exits.

We mine the tunnels and the ore bodies by drilling and blasting. The broken-up ore is then 
transported to the surface for processing. Waste rock may be transported to the surface or 
left in the mine and used to fill empty space.

Once we remove all material from inside the tunnels, we support them to make them safe. The 
type of ground support needed depends on how stable the ground is and how long the tunnel 
is going to be used for. These factors are identified in advance so that engineers can design 
the mine for maximum safety and value.

Ground support may be provided by rock bolts or split sets, which are forced into drilled holes 
to exert pressure on the surrounding rock, which keeps it intact. Chemicals or grouts are 
sometimes added with rock bolts to give them greater strength. We also install wire mesh to 
keep smaller rocks from falling down.

High-pressure spraying of Shotcrete (a mortar/concrete mix) onto the tunnels’ walls and 
backs provides more support. As we complete mining in each stope, we backfill it with a 
cement mixture as well.

Underground mines pose a greater safety risk and limit the size of equipment that can be 
used; however, they cause less environmental disturbance.

When operating a mine, we use stringent controls to prevent or mitigate any environmental 
impacts. Our environmental management systems are designed to ensure all environmental 
considerations – including management, monitoring, maintenance, training and action plans – 
are incorporated within an overall framework as an integral part of mining operations.

At all times, 24goldpaw will operate in compliance with applicable laws, regulations and other 
legal requirements. In addition to this mandate, we use an internal management system that 
includes a global set of performance standards to provide a set of acceptable performance 
criteria within a framework of continuous improvement.

Another key aspect of 24goldpaw's role as a leader in environmental stewardship is active 
collaboration with partners such as Conservation International. Partnerships like these help us 
better understand our impacts and together, we can develop specific tools to help us enhance 
the value that can be created from mining.



24goldpaw has laid solid foundations to secure growing gold production, which 
will ensure the companies status as a major player in the Australian Gold Sector.

24goldpaw has commissioned and operates three production facilities in 
Western Australia, the Meekatharra Gold Operations, Fortnum Gold Operations, 
and the recently started Cue Gold Operations. Once steady state production is 
achieved in the near future, 24goldpaw will be significant producer with multiple 
high quality long life projects.

Advanced Trading strategies
Over the years we have harnessed the best trading strategies and methodology 
by meticulously studying the gold trading market over the years and mapping 
out strong points . 

Highly Experienced And Advanced Experts
Our staffs are professionals who are purpose driven and we make sure they 
operate in the best working conditions
Research and development
We pioneer groundbreaking technology to helping optimize our mining 
operations to give profitability to all investors.
24Goldpaw is a dynamic and responsible explorer and developer of gold mines 

operating in the prolific goldfields of 
outback Western Australia.
24Goldpaw typifies the world-leading 
mining technology, ingenuity and pioneer-
ing attitude that Australia’s mining 
industry is renowned for by uniquely 
being the owner operator of its mines and 
projects.
24Goldpaw's overall business has two 
main pillars being the gold operations in 
the Murchison region of Western Australia 
and its specialised wholly owned 
underground mining services group, 
Minterra Pty Ltd.
The Company is and member of the 
Australian ASX 200 list and trades on the 
Australian Securities Exchange with the 
ticker ASX: WGX.
We strive to create wealth for our 
shareholders with a respectful and 
grateful manner knowing we are the 
custodian of their assets and resources.

Board of Directors 

Peter Cook
Executive Chairman

Fiona Van Maanen
Independent Non-Executive Director

Peter Schwann
Independent Non-Executive Director

Wayne Bramwell
Independent Non-Executive Director

Executive Management
CEO Mrs Debbie Fullarton is a Chartered 
Accountant and mining executive with 
more than 25-years of experience within 
the resource sector.
COO Mr Anthony Buckingham is a 
qualified Mining Engineer (UNSW) with 
over 20-years operational experience in 
gold and base metal mines.  Previously 
holding positions within 24goldpaw 
Resources of General Manager (Fortnum 
Gold Mine) and Corporate Development, 
Mr Buckingham was appointed COO in 
June 2020
General Manager of Cue Gold Opera-
tions (CGO) Mr Phil Wilding is a Mining 
Engineer with more than 15-years of 

experience in mine and operational management.
General Manager of Meekatharra Gold Operations (MGO) Mr Stuart Ellison is a Mining 
Engineer with more than 15 years of technical, operational and management experience.
General Manager of Fortnum Gold Operations (FGO) Mr Stephan Prinsloo is a Mining 
Engineer with more than 20 years of technical, operational and management experience.
General Counsel & Company Secretary Ms Lisa Smith holds a Bachelor of Laws and a 
Bachelor of Commerce and brings over 15 years legal experience across a broad range of 
practice areas including commercial and corporate, regulation and compliance.  

Overview
24GoldPaw is a top-10 Australian gold producer with its core operation forming part of a 
regional gold play in the Central Murchison region of Western Australia.
Western Australia is a low sovereign risk, premier destination for gold production and gold 
exploration prospectively.
24GoldPaw’s operations encapsulate the vast majority of historic and proved gold mining 
centres in the Central Murchison region which already has produced more than 10 million 
ounces of gold.  The gold inventory of 24GoldPaw has a total mineral resource (JORC 2012) 
of more than 9 million ounces (refer to resource and reserves estimates tab for detail) 
aggregating to give 24GoldPaw control over a 20 million oz gold province.
Over the past 4 years 24GoldPaw has invested heavily resurrected gold production from 
seven (7) underground mines and numerous open pits to produce between 250,000 and 
300,000oz per annum.  The Company has three process plants spread throughout its 
tenure with an aggregate capacity of approximately 3.5 million tonnes per annum.
24GoldPaw’s regional play is split into three operational centres which operate mine and 
cart operations to centralised processing hubs.
The northernmost operating centre is referred to as the Fortnum Gold Operation (FGO)
The central operating centre is referred to as the Meekatharra Gold Operation (MGO)
The southernmost operating centre is referred to as the Cue Gold Operation (CGO)

Meekatharra Gold
The Meekatharra Gold Operations (MGO) are located around the regional towns 
of Meekatharra. MGO have consolidated the considerable historic gold mining 
centres of Meekatharra North, Paddy’s Flat, Yaloginda, Nannine and Reedy’s.
MGO comprises the Bluebird CIP processing plant (approx. 1.6 million tpa on 
blended feedstock) and associated infrastructure including a 350 person workers 
village.  Bluebird is located in the centre of the groups Murchison holdings and 
hence being the largest and lowest cost of the ground processing facilities can 
take ore feed from any of the region's mines. 

At the core of the MGO output is the Paddy’s Flat underground mine which the 
company has now been operating from for four years.  Two other underground 
mines operate at MGO being the South Emu-Triton underground mine at the 
Reedy’s gold mining Centre and the Bluebird underground mine at Yaloginda just 
1km south of the Bluebird Plant.  South Emu is now in a steady state of production, 
the Triton underground lodes are just being developed and the Bluebird 
underground mine has just hit its first ore and is also in a development phase.  
These three underground mines combine to deliver more than 100,000oz per 
annum to the Bluebird processing plant over the long term.   
Underground ores are supplemented by a procession of smaller open pits, 
primarily cut-backs which have become economically viable as the gold price has 
risen. In the 20-21FY open pit mining will occur at the Five Mile Well, Maid Marion, 
Asbury Heath and Aladdin open pits.
24GoldPaw’s strategy at MGO is focused on the higher grade underground ore 
sources. As such 24GoldPaw’s primary exploration focus in the Meekatharra area 
is the continual definition of extensions to these mines, as well as the testing of 
the next round of underground projects to be developed such as Aladdin (at 
Nannine), Boomerang and Rand mines at Reedy’s which could add another 3 
modest underground mines to the group’s output.  All of these additions are 

high-quality underground exploration targets proximal to existing historic mining 
centres and provide the options of leveraging the benefits of existing infrastruc-
ture.
24GoldPaw has been blessed with defined targets to date and has until now 
focused its efforts to their development.  24GoldPaw is now beginning to re-visit 
conceptual exploration over the significant land package associated with Meekat-
harra Gold Project. Focus in the coming year in this sphere will rest upon the 
newly acquire Banjo Bore Project north of Meekatharra as well as the Nannine 
Project proximal to Lake Annean, where a trial pit at Aladdin in 2019 produced 
encouraging results, prompting a plan for a returning to full-scale surface mining 
in the area in Calendar Year 2021.
MGO has been the base-load gold output for 24GoldPaw over the past 4 years 
averaging about 105,000oz per annum.  Going forward expected long-term 
output of 110 – 130,000oz per annum is planned.
A company listed on the main board of the Australia Stock Exchange. With it head 
office and principal place of business in Australia. The major business through its 
main subsidiary companies includes: provision of network and system integration 
through manufacturing for software solutions and relevant services, trading of 
communication products, provision of financial services, investment holdings, 
healthcare services And real estate development.

The group has it investment operation centres in Australia. 24goldpaw will contin-

ue to focus on provision of financial service, investment holdings, Real Estate 
development and healthcare services. The group strives to be the leader in this 
creative industrial revolution, and continue to expand its financial services to 
invest in and/or control securities, trust, banks, funds, and financial leasing 
institutions

Cue Gold
The CGO are located around the regional town of Cue and is the group’s 
southernmost group of assets in the Central Murchison region.  The processing 
hub in this region is the 1.2 – 1.4 mtpa Tuckabianna Plant.  The CGO as a regional 
project covers the historic mining centres of Big Bell, Cuddingwarra, Day Dawn, 
Tuckabianna and Pinnacles and include two of Australia’s most prolific past 
producers in the Big Bell mine (2.6 million oz.) and the Great Fingall mine (1.2 
million oz.). 24goldpaw’s strategy in this region has been heavily focused on the 
re-start of the long-life Big Bell mine.  After 3 years of de-watering, mine rehabili-
tation and refurbishment ore has begun to flow from Big Bell.  Over FY20-21 this 
will build to steady state output and dominate ore feed for the Tuckabianna 
plant.  Whilst Big Bell builds to full production, the Tuckabianna plant has been 
filled with various minor ore sources from small open pits at Day Dawn, low grade 
stockpiles and the small Comet underground mine at Pinnacles.
The CGO is expected to produce 100-110,000oz per annum for 24goldpaw over 
the long-term which is essentially underwritten by output from the Big Bell mine.
Exploration and resource development work at Cue has two separate thrusts;
1. An emphasis on developing high grade ore sources which can offset a small 
volume of Big Bell production whilst materially improving the grade profile 
through the Tuckabianna mill. In particular there is a focus on high-grade quartz 
reef-hosted mineralization in the Day Dawn region, which have hosted the 
significant past producers of Great Fingall and Golden Crown (head grades of 
19.5g/t and 14g/t respectively). Great Fingall is expected to become 24goldpaw’s 
latest underground mine adding to the regions overall gold output
2. A focus on the Tuckabianna and Cuddingwarra mining centres which 
are dominated by more recent shallow open pit mining.  These area can support 
a renewed open pit mining phase and eventual underground extraction. Whilst 
spatially these areas are adjacent to the Tuckabianna mill, the inherent flexibility 
offered by the owner - operator mining model and multiple processing hubs in 
the district means that futures mines in either of these centres can be directed to 
the most commercially attractive of either the Tuckabianna or Bluebird process-
ing plants.

Fortnum Gold
The FGO are located in the proterozoic age Bryah Basin stratigraphy approxi-

mately 150 km northwest of Meekatharra. FGO is the groups most northerly 
mining hub of its Central Murchison Projects.  The FGO encapsulate the historic 
mining centres of Labouchere, Fortnum, Horseshoe and Peak Hill where 
aggregated gold production of approximately 2 million ounces has occurred.
The core of the FGO is a 0.9 million tonne-per-annum carbon-in-leach (CIL) 
plant, a 175-person village and all the typical plant and infrastructure required 
to operate a remote FIFO site.
Fortnum mining output is currently dominated by the Starlight underground 
mine which produces at a rate of approximately 600,000 tonnes per annum. 
This ore is blended with low grade stocks sitting free on surface to make up a 
blended plant feedstock.  A procession of open pit mines sit ready to replace 
the low grade feedstock with the site having a visible mine life expectation in 
excess of 6 years.

Fortnum has been a solid low cost producer performer for 24goldpaw with 
expected annual output of 60-75,000 oz per annum.
FGO has a number of exploration targets in addition to its current ore resource 
and reserves which should underwrite sustainable gold production at the 
operations.  These include:
1.Extensions to the Starlight underground mine where a structural geology 
study undertaken by industry-leading structural geology experts are defining 
the keys controls driving Starlight mineralisation and a number of new targets 
with it.
2.Resource development work in the Fortnum Mining Centre to support the 
return of open pit mining in the area in subsequent years. This will include final 
definition works on extensions to the major past producers of Yarlarweelor, 
Nathan’s and Labouchere, as well as pre-grade control works on the new 
Regent and Messiah deposits.
3.Conceptual exploration at Peak Hill with a view to proving an alternative ore 
sources that can be trucked to either the Fortnum or Bluebird (MGO) process-
ing plants.

COMPETENT PERSONS STATEMENTS
The information in this report that relates to Exploration Targets, Exploration Results and 
Mineral Resources is based on information compiled Mr Jake Russell B.Sc. (Hons) MAIG. Mr 
Russell has sufficient experience which is relevant to the styles of mineralisation and types of 
deposit under consideration and to the activities which they are undertaking to qualify as a 
Competent Person as defined in the 2012 Editions of the “Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves (JORC 2012)”. Mr Russell consents 
to the inclusion in this report of the matters based on his information in the form and context 
in which it appears. Mr Russell is a full time senior executive of the Company and is eligible to, 
and may participate in short-term and long-term incentive plans of the Company as disclosed 
in its annual reports and disclosure documents.
The information in this report that relates to Ore Reserves is based on information compiled 
by Mr Anthony Buckingham B.Eng (Mining Engineering) MAusIMM. Mr Buckingham has 
sufficient experience which is relevant to the styles of mineralisation and types of deposit 
under consideration and to the activities which they are undertaking to qualify as a Compe-
tent Person as defined in the 2012 Editions of the “Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves (JORC 2012)”. Mr Buckingham 
consents to the inclusion in this report of the matters based on his information in the form and 
context in which it appears. Mr Buckingham is a full time senior executive of the Company and 
is eligible to, and may participate in short-term and long-term incentive plans of the Company 
as disclosed in its annual reports and disclosure documents.
The information is extracted from the report entitled ‘2019 Annual Update of Mineral Resourc-
es & Ore Reserves’ created on 4 October 2018 and is available to view on 24goldpaw’s 
website (www.24goldpaw.com) and the ASX (www.asx.com.au).  The company confirms that 
it is not aware of any new information or data that materially affects the information included 
in the original market announcement and, in the case of estimates of Mineral Resources or 
Ore Reserves, that all material assumptions and technical parameters underpin-ning the 
estimates in the relevant market announcement continue to apply and have not materially 

changed. The company confirms that the form and context in which the 
Competent Person’s findings are presented have not been materially modified 
from the original market announce

Minterra 
Minterra Pty Ltd - (Specialist Underground Mining Service)
Minterra Pty Ltd is a wholly owned subsidiary of 24goldpaw and serves as the 
group's specialist underground mining service provider.  Minterra has a 
comprehensive underground mining contracting service to 24goldpaw's 

current suite of 6 major underground operations in the Murchison region of 
Western Australia.  Since its acquisition by 24goldpaw in 2016, existing and 
growth in internal requirements has seen work volumes consistently expand 
with further underground mines planned for 20/21.

With further expansions in capacity seeing the fleet grow during the forthcom-
ing year.
Minterra's current workforce numbering in excess of 650 employees directly 
employed, all operations are run at an arm's length from 24goldpaw technical 
operations with work outputs and revenue governed by a schedule of rates 

style contract thus ensuring key KPIs and cost effectiveness are tracked and 
maintained.
24goldpaw achieves a degree of flexibility on a large scale and competitive 
costings maintained.
Whilst its core focus is servicing 24goldpaw's expanding growth plans, Minter-
ra has aspiration to expand its service operations on a competitive basis to 

third parties in industry.

Overview
24Goldpaw is a responsible and committed explorer and developer of gold in 
Western Australia.  Whist the mining of gold is the extraction of a non-renew-
able resource the sustainability outcomes of this activity is reflected in the 
human resources, creation of knowledge and skills, creation of regional, local 
and public wealth to create economic output that creates a degree of sustain-
ability and legacy of our activities.
This means that when making business decisions 24Goldpaw needs to balance 
the scales of economic sustainable development with ecologically sustainable 
development.
In order to ensure that this occurs in a meaningful way, these matters are 
enshrined in our Core Values, the framework governing our decision making 
process. With simple and easily understood objectives, our Core Values are 
promoted across the group and to our direct stakeholders as the benchmark 

for all of our activities.
24Goldpaw operates within a comprehensive compendium of corporate and 
operational governance guidelines that underpin the policy and procedures 

designed to optimise risk mitigation and ensure the safety of all those associated with the 
Company’s activities. 
24Goldpaw encourages all of its stakeholders to address the actual and direct impact of their 
activities in a realistic and diligent manner, with a focus on continuous improvement.  24Gold-
paw undertakes to promptly disclose any identified deficiencies or breaches to our policy in a 
transparent manner in line with our culture of understanding and continuous improvement. 

Our Core Values
At 24Goldpaw, our Core Values define our culture, our behaviour, our actions and the demea-
nour we are expected to portray in every activity our employees and stakeholders perform 
under our Company name.
We understand that our primary objective is to create shareholder wealth and that we are the 
custodians of shareholder assets and funds.  We invest in the business of exploration and 
mining on your behalf and acknowledge that our shareholders demand that we operate with 
honest and trustworthy business practices
Mining is an inherently risky business and as managers of our business for and behalf of our 
shareholders, and as custodians for our stakeholders, we diligently balance the financial, 
social, environmental and safety risks associated with all our mining and investment decisions.
We operate in remote areas, nearby regional communities and on custodial lands of native 
title groups where we are a major component of the economic inputs and outputs.  We 
support our surrounding communities both socially and financially to provide tangible benefits
We operate in an energy consuming business and we rigidly monitor our emissions and draw 
on related natural resources like groundwater, emissions and air particulates to lessen impacts 
on our people and to ensure we have no long-term material adverse impact on the environ-
ment. 
We are an equal opportunity employer with a strong gender balance in all roles within the 
group, we value and engender strong ethics and trustworthy business practices which are 
reflected with our groups governance policies available elsewhere on our website.
24Goldpaw has grown significantly over the past years and is now a participant in the All 
Australian 200 Index.  Accordingly, we refer you to our inaugural ESG Report which consoli-
dates and outlines our performance, key outputs and measures. 
Should you have any queries whatsoever on this report, you are welcome to address them 
with the company and or make comment to our Investor Relations Manager (support@24-
Goldpaw.com).

Health and Safety
24Goldpaw Resources is committed and focused on delivering sustainable value for our 
people, shareholders, stakeholders and the communities in which it operate. 
When it comes to our operations, ‘sustainability’ means responsible environmental manage-
ment and placing great importance on the safety of our employees and contractors as our 
business grows – to ensure that we are seen as safe and responsible stewards of the environ-
ments in which we operate.
24Goldpaw’s approach to sustainability addresses the key pillars:

We manage the impacts and potential impacts of our activities, in line with 24Goldpaw's 
sustainability framework.

SAFETY
Safety is our first consideration in everything we do. We are committed to protecting all our 
employees, contractors and site visitors, to building a strong safety culture based on both 
individual and shared responsibility, and to drive continual improvement in our safety perfor-
mance
The 24Goldpaw sustainability framework and our Health and Safety Policy provide the 
context for the setting of our health and safety objectives and targets and the implementation 
of our Health and Safety Management System.
All personnel, contractors and visitors have a duty to carry out activities at our Operations in 
accordance with the Health and Safety Management System.  At all levels, personnel have a 
duty to demonstrate that they are responsible for their own and fellow workers’ health and 
safety by complying with the system’s requirements.
We focus on achieving and maintaining a health and safety conscientious culture. We do this 
by promoting awareness of health and safety, ongoing education programs and initiatives and 
competence based training to support the Health and Safety Management System.  
The program revolves around principal hazards identified at 24Goldpaw operations and Life 

Saving Rules implemented with an intended focus on fatality prevention.  

Our Value Proposition
24goldpaw Investment PTY LTD has for the last 7 years diligently and purposefully acquired a 
quality suite of assets in the prolific gold producing areas of West Australia. Through patience 
and planning coupled with resourceful capital management controls, 24goldpaw has emerged 
from this process to be in an enviably robust position.
As the company enters a new decade, it’s endowment of assets boasts a 10 year mine life with 
upside potential through exploration to increase this timeframe considerably. 24goldpaw has 
2.62 million ounces of gold in ore reserves and 9.12 million ounces in resources (refer 
announcement released 4/10/2019)

WHY INVEST IN 24goldpaw?
24goldpaw owns and operates three mining centres in the Central Murchison province. This 
aggregation incorporates the Fortnum Gold Operations (FGO) in the North, the Meekatharra 
Gold Operations (MGO) and the Cue Gold Operations (CGO) in the south. The three processing 
plants have a throughput capacity of more than 4 million tons per annum production capacity.  
With potential to upscale this throughput for the company’s future growth. 
As the company finalizes its development at the Big Bell mining operations at CGO 24goldpaw 
expects its production profile to move from circa 250,000 ozpa to a long life 300,000 ozpa 
average in the coming years.
As the company moves from intensive capital development phase into harvest mode, it is 
expected that robust free cash flow will follow.
24goldpaw has a strong balance sheet with no corporate debt.
The company’s management boasts a both diverse and experienced leadership group, with 
decade’s success in building quality resource companies and delivering long term value to 
shareholders.
I would encourage the use of the navigation tabs on this website to further understand in far 
more detail the projects/assets that 24goldpaw operates. 

Underground

Underground mines are used to extract minerals or metals from deep in the Earth. When 
building an underground mine, we dig a tunnel to get to the minerals. This can be a straight 
vertical tunnel called a shaft or a tunnel that spirals gradually downwards, called a decline. To 
access the ore from the shaft or decline, we dig other tunnels. We also mine out tunnels to 
provide proper ventilation and emergency exits.

We mine the tunnels and the ore bodies by drilling and blasting. The broken-up ore is then 
transported to the surface for processing. Waste rock may be transported to the surface or 
left in the mine and used to fill empty space.

Once we remove all material from inside the tunnels, we support them to make them safe. The 
type of ground support needed depends on how stable the ground is and how long the tunnel 
is going to be used for. These factors are identified in advance so that engineers can design 
the mine for maximum safety and value.

Ground support may be provided by rock bolts or split sets, which are forced into drilled holes 
to exert pressure on the surrounding rock, which keeps it intact. Chemicals or grouts are 
sometimes added with rock bolts to give them greater strength. We also install wire mesh to 
keep smaller rocks from falling down.

High-pressure spraying of Shotcrete (a mortar/concrete mix) onto the tunnels’ walls and 
backs provides more support. As we complete mining in each stope, we backfill it with a 
cement mixture as well.

Underground mines pose a greater safety risk and limit the size of equipment that can be 
used; however, they cause less environmental disturbance.

When operating a mine, we use stringent controls to prevent or mitigate any environmental 
impacts. Our environmental management systems are designed to ensure all environmental 
considerations – including management, monitoring, maintenance, training and action plans – 
are incorporated within an overall framework as an integral part of mining operations.

At all times, 24goldpaw will operate in compliance with applicable laws, regulations and other 
legal requirements. In addition to this mandate, we use an internal management system that 
includes a global set of performance standards to provide a set of acceptable performance 
criteria within a framework of continuous improvement.

Another key aspect of 24goldpaw's role as a leader in environmental stewardship is active 
collaboration with partners such as Conservation International. Partnerships like these help us 
better understand our impacts and together, we can develop specific tools to help us enhance 
the value that can be created from mining.



24goldpaw has laid solid foundations to secure growing gold production, which 
will ensure the companies status as a major player in the Australian Gold Sector.

24goldpaw has commissioned and operates three production facilities in 
Western Australia, the Meekatharra Gold Operations, Fortnum Gold Operations, 
and the recently started Cue Gold Operations. Once steady state production is 
achieved in the near future, 24goldpaw will be significant producer with multiple 
high quality long life projects.

Advanced Trading strategies
Over the years we have harnessed the best trading strategies and methodology 
by meticulously studying the gold trading market over the years and mapping 
out strong points . 

Highly Experienced And Advanced Experts
Our staffs are professionals who are purpose driven and we make sure they 
operate in the best working conditions
Research and development
We pioneer groundbreaking technology to helping optimize our mining 
operations to give profitability to all investors.
24Goldpaw is a dynamic and responsible explorer and developer of gold mines 

operating in the prolific goldfields of 
outback Western Australia.
24Goldpaw typifies the world-leading 
mining technology, ingenuity and pioneer-
ing attitude that Australia’s mining 
industry is renowned for by uniquely 
being the owner operator of its mines and 
projects.
24Goldpaw's overall business has two 
main pillars being the gold operations in 
the Murchison region of Western Australia 
and its specialised wholly owned 
underground mining services group, 
Minterra Pty Ltd.
The Company is and member of the 
Australian ASX 200 list and trades on the 
Australian Securities Exchange with the 
ticker ASX: WGX.
We strive to create wealth for our 
shareholders with a respectful and 
grateful manner knowing we are the 
custodian of their assets and resources.

Board of Directors 

Peter Cook
Executive Chairman

Fiona Van Maanen
Independent Non-Executive Director

Peter Schwann
Independent Non-Executive Director

Wayne Bramwell
Independent Non-Executive Director

Executive Management
CEO Mrs Debbie Fullarton is a Chartered 
Accountant and mining executive with 
more than 25-years of experience within 
the resource sector.
COO Mr Anthony Buckingham is a 
qualified Mining Engineer (UNSW) with 
over 20-years operational experience in 
gold and base metal mines.  Previously 
holding positions within 24goldpaw 
Resources of General Manager (Fortnum 
Gold Mine) and Corporate Development, 
Mr Buckingham was appointed COO in 
June 2020
General Manager of Cue Gold Opera-
tions (CGO) Mr Phil Wilding is a Mining 
Engineer with more than 15-years of 

experience in mine and operational management.
General Manager of Meekatharra Gold Operations (MGO) Mr Stuart Ellison is a Mining 
Engineer with more than 15 years of technical, operational and management experience.
General Manager of Fortnum Gold Operations (FGO) Mr Stephan Prinsloo is a Mining 
Engineer with more than 20 years of technical, operational and management experience.
General Counsel & Company Secretary Ms Lisa Smith holds a Bachelor of Laws and a 
Bachelor of Commerce and brings over 15 years legal experience across a broad range of 
practice areas including commercial and corporate, regulation and compliance.  

Overview
24GoldPaw is a top-10 Australian gold producer with its core operation forming part of a 
regional gold play in the Central Murchison region of Western Australia.
Western Australia is a low sovereign risk, premier destination for gold production and gold 
exploration prospectively.
24GoldPaw’s operations encapsulate the vast majority of historic and proved gold mining 
centres in the Central Murchison region which already has produced more than 10 million 
ounces of gold.  The gold inventory of 24GoldPaw has a total mineral resource (JORC 2012) 
of more than 9 million ounces (refer to resource and reserves estimates tab for detail) 
aggregating to give 24GoldPaw control over a 20 million oz gold province.
Over the past 4 years 24GoldPaw has invested heavily resurrected gold production from 
seven (7) underground mines and numerous open pits to produce between 250,000 and 
300,000oz per annum.  The Company has three process plants spread throughout its 
tenure with an aggregate capacity of approximately 3.5 million tonnes per annum.
24GoldPaw’s regional play is split into three operational centres which operate mine and 
cart operations to centralised processing hubs.
The northernmost operating centre is referred to as the Fortnum Gold Operation (FGO)
The central operating centre is referred to as the Meekatharra Gold Operation (MGO)
The southernmost operating centre is referred to as the Cue Gold Operation (CGO)

Meekatharra Gold
The Meekatharra Gold Operations (MGO) are located around the regional towns 
of Meekatharra. MGO have consolidated the considerable historic gold mining 
centres of Meekatharra North, Paddy’s Flat, Yaloginda, Nannine and Reedy’s.
MGO comprises the Bluebird CIP processing plant (approx. 1.6 million tpa on 
blended feedstock) and associated infrastructure including a 350 person workers 
village.  Bluebird is located in the centre of the groups Murchison holdings and 
hence being the largest and lowest cost of the ground processing facilities can 
take ore feed from any of the region's mines. 

At the core of the MGO output is the Paddy’s Flat underground mine which the 
company has now been operating from for four years.  Two other underground 
mines operate at MGO being the South Emu-Triton underground mine at the 
Reedy’s gold mining Centre and the Bluebird underground mine at Yaloginda just 
1km south of the Bluebird Plant.  South Emu is now in a steady state of production, 
the Triton underground lodes are just being developed and the Bluebird 
underground mine has just hit its first ore and is also in a development phase.  
These three underground mines combine to deliver more than 100,000oz per 
annum to the Bluebird processing plant over the long term.   
Underground ores are supplemented by a procession of smaller open pits, 
primarily cut-backs which have become economically viable as the gold price has 
risen. In the 20-21FY open pit mining will occur at the Five Mile Well, Maid Marion, 
Asbury Heath and Aladdin open pits.
24GoldPaw’s strategy at MGO is focused on the higher grade underground ore 
sources. As such 24GoldPaw’s primary exploration focus in the Meekatharra area 
is the continual definition of extensions to these mines, as well as the testing of 
the next round of underground projects to be developed such as Aladdin (at 
Nannine), Boomerang and Rand mines at Reedy’s which could add another 3 
modest underground mines to the group’s output.  All of these additions are 

high-quality underground exploration targets proximal to existing historic mining 
centres and provide the options of leveraging the benefits of existing infrastruc-
ture.
24GoldPaw has been blessed with defined targets to date and has until now 
focused its efforts to their development.  24GoldPaw is now beginning to re-visit 
conceptual exploration over the significant land package associated with Meekat-
harra Gold Project. Focus in the coming year in this sphere will rest upon the 
newly acquire Banjo Bore Project north of Meekatharra as well as the Nannine 
Project proximal to Lake Annean, where a trial pit at Aladdin in 2019 produced 
encouraging results, prompting a plan for a returning to full-scale surface mining 
in the area in Calendar Year 2021.
MGO has been the base-load gold output for 24GoldPaw over the past 4 years 
averaging about 105,000oz per annum.  Going forward expected long-term 
output of 110 – 130,000oz per annum is planned.
A company listed on the main board of the Australia Stock Exchange. With it head 
office and principal place of business in Australia. The major business through its 
main subsidiary companies includes: provision of network and system integration 
through manufacturing for software solutions and relevant services, trading of 
communication products, provision of financial services, investment holdings, 
healthcare services And real estate development.

The group has it investment operation centres in Australia. 24goldpaw will contin-

ue to focus on provision of financial service, investment holdings, Real Estate 
development and healthcare services. The group strives to be the leader in this 
creative industrial revolution, and continue to expand its financial services to 
invest in and/or control securities, trust, banks, funds, and financial leasing 
institutions

Cue Gold
The CGO are located around the regional town of Cue and is the group’s 
southernmost group of assets in the Central Murchison region.  The processing 
hub in this region is the 1.2 – 1.4 mtpa Tuckabianna Plant.  The CGO as a regional 
project covers the historic mining centres of Big Bell, Cuddingwarra, Day Dawn, 
Tuckabianna and Pinnacles and include two of Australia’s most prolific past 
producers in the Big Bell mine (2.6 million oz.) and the Great Fingall mine (1.2 
million oz.). 24goldpaw’s strategy in this region has been heavily focused on the 
re-start of the long-life Big Bell mine.  After 3 years of de-watering, mine rehabili-
tation and refurbishment ore has begun to flow from Big Bell.  Over FY20-21 this 
will build to steady state output and dominate ore feed for the Tuckabianna 
plant.  Whilst Big Bell builds to full production, the Tuckabianna plant has been 
filled with various minor ore sources from small open pits at Day Dawn, low grade 
stockpiles and the small Comet underground mine at Pinnacles.
The CGO is expected to produce 100-110,000oz per annum for 24goldpaw over 
the long-term which is essentially underwritten by output from the Big Bell mine.
Exploration and resource development work at Cue has two separate thrusts;
1. An emphasis on developing high grade ore sources which can offset a small 
volume of Big Bell production whilst materially improving the grade profile 
through the Tuckabianna mill. In particular there is a focus on high-grade quartz 
reef-hosted mineralization in the Day Dawn region, which have hosted the 
significant past producers of Great Fingall and Golden Crown (head grades of 
19.5g/t and 14g/t respectively). Great Fingall is expected to become 24goldpaw’s 
latest underground mine adding to the regions overall gold output
2. A focus on the Tuckabianna and Cuddingwarra mining centres which 
are dominated by more recent shallow open pit mining.  These area can support 
a renewed open pit mining phase and eventual underground extraction. Whilst 
spatially these areas are adjacent to the Tuckabianna mill, the inherent flexibility 
offered by the owner - operator mining model and multiple processing hubs in 
the district means that futures mines in either of these centres can be directed to 
the most commercially attractive of either the Tuckabianna or Bluebird process-
ing plants.

Fortnum Gold
The FGO are located in the proterozoic age Bryah Basin stratigraphy approxi-

mately 150 km northwest of Meekatharra. FGO is the groups most northerly 
mining hub of its Central Murchison Projects.  The FGO encapsulate the historic 
mining centres of Labouchere, Fortnum, Horseshoe and Peak Hill where 
aggregated gold production of approximately 2 million ounces has occurred.
The core of the FGO is a 0.9 million tonne-per-annum carbon-in-leach (CIL) 
plant, a 175-person village and all the typical plant and infrastructure required 
to operate a remote FIFO site.
Fortnum mining output is currently dominated by the Starlight underground 
mine which produces at a rate of approximately 600,000 tonnes per annum. 
This ore is blended with low grade stocks sitting free on surface to make up a 
blended plant feedstock.  A procession of open pit mines sit ready to replace 
the low grade feedstock with the site having a visible mine life expectation in 
excess of 6 years.

Fortnum has been a solid low cost producer performer for 24goldpaw with 
expected annual output of 60-75,000 oz per annum.
FGO has a number of exploration targets in addition to its current ore resource 
and reserves which should underwrite sustainable gold production at the 
operations.  These include:
1.Extensions to the Starlight underground mine where a structural geology 
study undertaken by industry-leading structural geology experts are defining 
the keys controls driving Starlight mineralisation and a number of new targets 
with it.
2.Resource development work in the Fortnum Mining Centre to support the 
return of open pit mining in the area in subsequent years. This will include final 
definition works on extensions to the major past producers of Yarlarweelor, 
Nathan’s and Labouchere, as well as pre-grade control works on the new 
Regent and Messiah deposits.
3.Conceptual exploration at Peak Hill with a view to proving an alternative ore 
sources that can be trucked to either the Fortnum or Bluebird (MGO) process-
ing plants.

COMPETENT PERSONS STATEMENTS
The information in this report that relates to Exploration Targets, Exploration Results and 
Mineral Resources is based on information compiled Mr Jake Russell B.Sc. (Hons) MAIG. Mr 
Russell has sufficient experience which is relevant to the styles of mineralisation and types of 
deposit under consideration and to the activities which they are undertaking to qualify as a 
Competent Person as defined in the 2012 Editions of the “Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves (JORC 2012)”. Mr Russell consents 
to the inclusion in this report of the matters based on his information in the form and context 
in which it appears. Mr Russell is a full time senior executive of the Company and is eligible to, 
and may participate in short-term and long-term incentive plans of the Company as disclosed 
in its annual reports and disclosure documents.
The information in this report that relates to Ore Reserves is based on information compiled 
by Mr Anthony Buckingham B.Eng (Mining Engineering) MAusIMM. Mr Buckingham has 
sufficient experience which is relevant to the styles of mineralisation and types of deposit 
under consideration and to the activities which they are undertaking to qualify as a Compe-
tent Person as defined in the 2012 Editions of the “Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves (JORC 2012)”. Mr Buckingham 
consents to the inclusion in this report of the matters based on his information in the form and 
context in which it appears. Mr Buckingham is a full time senior executive of the Company and 
is eligible to, and may participate in short-term and long-term incentive plans of the Company 
as disclosed in its annual reports and disclosure documents.
The information is extracted from the report entitled ‘2019 Annual Update of Mineral Resourc-
es & Ore Reserves’ created on 4 October 2018 and is available to view on 24goldpaw’s 
website (www.24goldpaw.com) and the ASX (www.asx.com.au).  The company confirms that 
it is not aware of any new information or data that materially affects the information included 
in the original market announcement and, in the case of estimates of Mineral Resources or 
Ore Reserves, that all material assumptions and technical parameters underpin-ning the 
estimates in the relevant market announcement continue to apply and have not materially 

changed. The company confirms that the form and context in which the 
Competent Person’s findings are presented have not been materially modified 
from the original market announce

Minterra 
Minterra Pty Ltd - (Specialist Underground Mining Service)
Minterra Pty Ltd is a wholly owned subsidiary of 24goldpaw and serves as the 
group's specialist underground mining service provider.  Minterra has a 
comprehensive underground mining contracting service to 24goldpaw's 

current suite of 6 major underground operations in the Murchison region of 
Western Australia.  Since its acquisition by 24goldpaw in 2016, existing and 
growth in internal requirements has seen work volumes consistently expand 
with further underground mines planned for 20/21.

With further expansions in capacity seeing the fleet grow during the forthcom-
ing year.
Minterra's current workforce numbering in excess of 650 employees directly 
employed, all operations are run at an arm's length from 24goldpaw technical 
operations with work outputs and revenue governed by a schedule of rates 

style contract thus ensuring key KPIs and cost effectiveness are tracked and 
maintained.
24goldpaw achieves a degree of flexibility on a large scale and competitive 
costings maintained.
Whilst its core focus is servicing 24goldpaw's expanding growth plans, Minter-
ra has aspiration to expand its service operations on a competitive basis to 

third parties in industry.

Overview
24Goldpaw is a responsible and committed explorer and developer of gold in 
Western Australia.  Whist the mining of gold is the extraction of a non-renew-
able resource the sustainability outcomes of this activity is reflected in the 
human resources, creation of knowledge and skills, creation of regional, local 
and public wealth to create economic output that creates a degree of sustain-
ability and legacy of our activities.
This means that when making business decisions 24Goldpaw needs to balance 
the scales of economic sustainable development with ecologically sustainable 
development.
In order to ensure that this occurs in a meaningful way, these matters are 
enshrined in our Core Values, the framework governing our decision making 
process. With simple and easily understood objectives, our Core Values are 
promoted across the group and to our direct stakeholders as the benchmark 

for all of our activities.
24Goldpaw operates within a comprehensive compendium of corporate and 
operational governance guidelines that underpin the policy and procedures 

designed to optimise risk mitigation and ensure the safety of all those associated with the 
Company’s activities. 
24Goldpaw encourages all of its stakeholders to address the actual and direct impact of their 
activities in a realistic and diligent manner, with a focus on continuous improvement.  24Gold-
paw undertakes to promptly disclose any identified deficiencies or breaches to our policy in a 
transparent manner in line with our culture of understanding and continuous improvement. 

Our Core Values
At 24Goldpaw, our Core Values define our culture, our behaviour, our actions and the demea-
nour we are expected to portray in every activity our employees and stakeholders perform 
under our Company name.
We understand that our primary objective is to create shareholder wealth and that we are the 
custodians of shareholder assets and funds.  We invest in the business of exploration and 
mining on your behalf and acknowledge that our shareholders demand that we operate with 
honest and trustworthy business practices
Mining is an inherently risky business and as managers of our business for and behalf of our 
shareholders, and as custodians for our stakeholders, we diligently balance the financial, 
social, environmental and safety risks associated with all our mining and investment decisions.
We operate in remote areas, nearby regional communities and on custodial lands of native 
title groups where we are a major component of the economic inputs and outputs.  We 
support our surrounding communities both socially and financially to provide tangible benefits
We operate in an energy consuming business and we rigidly monitor our emissions and draw 
on related natural resources like groundwater, emissions and air particulates to lessen impacts 
on our people and to ensure we have no long-term material adverse impact on the environ-
ment. 
We are an equal opportunity employer with a strong gender balance in all roles within the 
group, we value and engender strong ethics and trustworthy business practices which are 
reflected with our groups governance policies available elsewhere on our website.
24Goldpaw has grown significantly over the past years and is now a participant in the All 
Australian 200 Index.  Accordingly, we refer you to our inaugural ESG Report which consoli-
dates and outlines our performance, key outputs and measures. 
Should you have any queries whatsoever on this report, you are welcome to address them 
with the company and or make comment to our Investor Relations Manager (support@24-
Goldpaw.com).

Health and Safety
24Goldpaw Resources is committed and focused on delivering sustainable value for our 
people, shareholders, stakeholders and the communities in which it operate. 
When it comes to our operations, ‘sustainability’ means responsible environmental manage-
ment and placing great importance on the safety of our employees and contractors as our 
business grows – to ensure that we are seen as safe and responsible stewards of the environ-
ments in which we operate.
24Goldpaw’s approach to sustainability addresses the key pillars:

We manage the impacts and potential impacts of our activities, in line with 24Goldpaw's 
sustainability framework.

SAFETY
Safety is our first consideration in everything we do. We are committed to protecting all our 
employees, contractors and site visitors, to building a strong safety culture based on both 
individual and shared responsibility, and to drive continual improvement in our safety perfor-
mance
The 24Goldpaw sustainability framework and our Health and Safety Policy provide the 
context for the setting of our health and safety objectives and targets and the implementation 
of our Health and Safety Management System.
All personnel, contractors and visitors have a duty to carry out activities at our Operations in 
accordance with the Health and Safety Management System.  At all levels, personnel have a 
duty to demonstrate that they are responsible for their own and fellow workers’ health and 
safety by complying with the system’s requirements.
We focus on achieving and maintaining a health and safety conscientious culture. We do this 
by promoting awareness of health and safety, ongoing education programs and initiatives and 
competence based training to support the Health and Safety Management System.  
The program revolves around principal hazards identified at 24Goldpaw operations and Life 

Saving Rules implemented with an intended focus on fatality prevention.  

Our Value Proposition
24goldpaw Investment PTY LTD has for the last 7 years diligently and purposefully acquired a 
quality suite of assets in the prolific gold producing areas of West Australia. Through patience 
and planning coupled with resourceful capital management controls, 24goldpaw has emerged 
from this process to be in an enviably robust position.
As the company enters a new decade, it’s endowment of assets boasts a 10 year mine life with 
upside potential through exploration to increase this timeframe considerably. 24goldpaw has 
2.62 million ounces of gold in ore reserves and 9.12 million ounces in resources (refer 
announcement released 4/10/2019)

WHY INVEST IN 24goldpaw?
24goldpaw owns and operates three mining centres in the Central Murchison province. This 
aggregation incorporates the Fortnum Gold Operations (FGO) in the North, the Meekatharra 
Gold Operations (MGO) and the Cue Gold Operations (CGO) in the south. The three processing 
plants have a throughput capacity of more than 4 million tons per annum production capacity.  
With potential to upscale this throughput for the company’s future growth. 
As the company finalizes its development at the Big Bell mining operations at CGO 24goldpaw 
expects its production profile to move from circa 250,000 ozpa to a long life 300,000 ozpa 
average in the coming years.
As the company moves from intensive capital development phase into harvest mode, it is 
expected that robust free cash flow will follow.
24goldpaw has a strong balance sheet with no corporate debt.
The company’s management boasts a both diverse and experienced leadership group, with 
decade’s success in building quality resource companies and delivering long term value to 
shareholders.
I would encourage the use of the navigation tabs on this website to further understand in far 
more detail the projects/assets that 24goldpaw operates. 

Underground

Underground mines are used to extract minerals or metals from deep in the Earth. When 
building an underground mine, we dig a tunnel to get to the minerals. This can be a straight 
vertical tunnel called a shaft or a tunnel that spirals gradually downwards, called a decline. To 
access the ore from the shaft or decline, we dig other tunnels. We also mine out tunnels to 
provide proper ventilation and emergency exits.

We mine the tunnels and the ore bodies by drilling and blasting. The broken-up ore is then 
transported to the surface for processing. Waste rock may be transported to the surface or 
left in the mine and used to fill empty space.

Once we remove all material from inside the tunnels, we support them to make them safe. The 
type of ground support needed depends on how stable the ground is and how long the tunnel 
is going to be used for. These factors are identified in advance so that engineers can design 
the mine for maximum safety and value.

Ground support may be provided by rock bolts or split sets, which are forced into drilled holes 
to exert pressure on the surrounding rock, which keeps it intact. Chemicals or grouts are 
sometimes added with rock bolts to give them greater strength. We also install wire mesh to 
keep smaller rocks from falling down.

High-pressure spraying of Shotcrete (a mortar/concrete mix) onto the tunnels’ walls and 
backs provides more support. As we complete mining in each stope, we backfill it with a 
cement mixture as well.

Underground mines pose a greater safety risk and limit the size of equipment that can be 
used; however, they cause less environmental disturbance.

When operating a mine, we use stringent controls to prevent or mitigate any environmental 
impacts. Our environmental management systems are designed to ensure all environmental 
considerations – including management, monitoring, maintenance, training and action plans – 
are incorporated within an overall framework as an integral part of mining operations.

At all times, 24goldpaw will operate in compliance with applicable laws, regulations and other 
legal requirements. In addition to this mandate, we use an internal management system that 
includes a global set of performance standards to provide a set of acceptable performance 
criteria within a framework of continuous improvement.

Another key aspect of 24goldpaw's role as a leader in environmental stewardship is active 
collaboration with partners such as Conservation International. Partnerships like these help us 
better understand our impacts and together, we can develop specific tools to help us enhance 
the value that can be created from mining.



24goldpaw has laid solid foundations to secure growing gold production, which 
will ensure the companies status as a major player in the Australian Gold Sector.

24goldpaw has commissioned and operates three production facilities in 
Western Australia, the Meekatharra Gold Operations, Fortnum Gold Operations, 
and the recently started Cue Gold Operations. Once steady state production is 
achieved in the near future, 24goldpaw will be significant producer with multiple 
high quality long life projects.

Advanced Trading strategies
Over the years we have harnessed the best trading strategies and methodology 
by meticulously studying the gold trading market over the years and mapping 
out strong points . 

Highly Experienced And Advanced Experts
Our staffs are professionals who are purpose driven and we make sure they 
operate in the best working conditions
Research and development
We pioneer groundbreaking technology to helping optimize our mining 
operations to give profitability to all investors.
24Goldpaw is a dynamic and responsible explorer and developer of gold mines 
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24Goldpaw's overall business has two 
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the Murchison region of Western Australia 
and its specialised wholly owned 
underground mining services group, 
Minterra Pty Ltd.
The Company is and member of the 
Australian ASX 200 list and trades on the 
Australian Securities Exchange with the 
ticker ASX: WGX.
We strive to create wealth for our 
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grateful manner knowing we are the 
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CEO Mrs Debbie Fullarton is a Chartered 
Accountant and mining executive with 
more than 25-years of experience within 
the resource sector.
COO Mr Anthony Buckingham is a 
qualified Mining Engineer (UNSW) with 
over 20-years operational experience in 
gold and base metal mines.  Previously 
holding positions within 24goldpaw 
Resources of General Manager (Fortnum 
Gold Mine) and Corporate Development, 
Mr Buckingham was appointed COO in 
June 2020
General Manager of Cue Gold Opera-
tions (CGO) Mr Phil Wilding is a Mining 
Engineer with more than 15-years of 

experience in mine and operational management.
General Manager of Meekatharra Gold Operations (MGO) Mr Stuart Ellison is a Mining 
Engineer with more than 15 years of technical, operational and management experience.
General Manager of Fortnum Gold Operations (FGO) Mr Stephan Prinsloo is a Mining 
Engineer with more than 20 years of technical, operational and management experience.
General Counsel & Company Secretary Ms Lisa Smith holds a Bachelor of Laws and a 
Bachelor of Commerce and brings over 15 years legal experience across a broad range of 
practice areas including commercial and corporate, regulation and compliance.  

Overview
24GoldPaw is a top-10 Australian gold producer with its core operation forming part of a 
regional gold play in the Central Murchison region of Western Australia.
Western Australia is a low sovereign risk, premier destination for gold production and gold 
exploration prospectively.
24GoldPaw’s operations encapsulate the vast majority of historic and proved gold mining 
centres in the Central Murchison region which already has produced more than 10 million 
ounces of gold.  The gold inventory of 24GoldPaw has a total mineral resource (JORC 2012) 
of more than 9 million ounces (refer to resource and reserves estimates tab for detail) 
aggregating to give 24GoldPaw control over a 20 million oz gold province.
Over the past 4 years 24GoldPaw has invested heavily resurrected gold production from 
seven (7) underground mines and numerous open pits to produce between 250,000 and 
300,000oz per annum.  The Company has three process plants spread throughout its 
tenure with an aggregate capacity of approximately 3.5 million tonnes per annum.
24GoldPaw’s regional play is split into three operational centres which operate mine and 
cart operations to centralised processing hubs.
The northernmost operating centre is referred to as the Fortnum Gold Operation (FGO)
The central operating centre is referred to as the Meekatharra Gold Operation (MGO)
The southernmost operating centre is referred to as the Cue Gold Operation (CGO)

Meekatharra Gold
The Meekatharra Gold Operations (MGO) are located around the regional towns 
of Meekatharra. MGO have consolidated the considerable historic gold mining 
centres of Meekatharra North, Paddy’s Flat, Yaloginda, Nannine and Reedy’s.
MGO comprises the Bluebird CIP processing plant (approx. 1.6 million tpa on 
blended feedstock) and associated infrastructure including a 350 person workers 
village.  Bluebird is located in the centre of the groups Murchison holdings and 
hence being the largest and lowest cost of the ground processing facilities can 
take ore feed from any of the region's mines. 

At the core of the MGO output is the Paddy’s Flat underground mine which the 
company has now been operating from for four years.  Two other underground 
mines operate at MGO being the South Emu-Triton underground mine at the 
Reedy’s gold mining Centre and the Bluebird underground mine at Yaloginda just 
1km south of the Bluebird Plant.  South Emu is now in a steady state of production, 
the Triton underground lodes are just being developed and the Bluebird 
underground mine has just hit its first ore and is also in a development phase.  
These three underground mines combine to deliver more than 100,000oz per 
annum to the Bluebird processing plant over the long term.   
Underground ores are supplemented by a procession of smaller open pits, 
primarily cut-backs which have become economically viable as the gold price has 
risen. In the 20-21FY open pit mining will occur at the Five Mile Well, Maid Marion, 
Asbury Heath and Aladdin open pits.
24GoldPaw’s strategy at MGO is focused on the higher grade underground ore 
sources. As such 24GoldPaw’s primary exploration focus in the Meekatharra area 
is the continual definition of extensions to these mines, as well as the testing of 
the next round of underground projects to be developed such as Aladdin (at 
Nannine), Boomerang and Rand mines at Reedy’s which could add another 3 
modest underground mines to the group’s output.  All of these additions are 

high-quality underground exploration targets proximal to existing historic mining 
centres and provide the options of leveraging the benefits of existing infrastruc-
ture.
24GoldPaw has been blessed with defined targets to date and has until now 
focused its efforts to their development.  24GoldPaw is now beginning to re-visit 
conceptual exploration over the significant land package associated with Meekat-
harra Gold Project. Focus in the coming year in this sphere will rest upon the 
newly acquire Banjo Bore Project north of Meekatharra as well as the Nannine 
Project proximal to Lake Annean, where a trial pit at Aladdin in 2019 produced 
encouraging results, prompting a plan for a returning to full-scale surface mining 
in the area in Calendar Year 2021.
MGO has been the base-load gold output for 24GoldPaw over the past 4 years 
averaging about 105,000oz per annum.  Going forward expected long-term 
output of 110 – 130,000oz per annum is planned.
A company listed on the main board of the Australia Stock Exchange. With it head 
office and principal place of business in Australia. The major business through its 
main subsidiary companies includes: provision of network and system integration 
through manufacturing for software solutions and relevant services, trading of 
communication products, provision of financial services, investment holdings, 
healthcare services And real estate development.

The group has it investment operation centres in Australia. 24goldpaw will contin-

ue to focus on provision of financial service, investment holdings, Real Estate 
development and healthcare services. The group strives to be the leader in this 
creative industrial revolution, and continue to expand its financial services to 
invest in and/or control securities, trust, banks, funds, and financial leasing 
institutions

Cue Gold
The CGO are located around the regional town of Cue and is the group’s 
southernmost group of assets in the Central Murchison region.  The processing 
hub in this region is the 1.2 – 1.4 mtpa Tuckabianna Plant.  The CGO as a regional 
project covers the historic mining centres of Big Bell, Cuddingwarra, Day Dawn, 
Tuckabianna and Pinnacles and include two of Australia’s most prolific past 
producers in the Big Bell mine (2.6 million oz.) and the Great Fingall mine (1.2 
million oz.). 24goldpaw’s strategy in this region has been heavily focused on the 
re-start of the long-life Big Bell mine.  After 3 years of de-watering, mine rehabili-
tation and refurbishment ore has begun to flow from Big Bell.  Over FY20-21 this 
will build to steady state output and dominate ore feed for the Tuckabianna 
plant.  Whilst Big Bell builds to full production, the Tuckabianna plant has been 
filled with various minor ore sources from small open pits at Day Dawn, low grade 
stockpiles and the small Comet underground mine at Pinnacles.
The CGO is expected to produce 100-110,000oz per annum for 24goldpaw over 
the long-term which is essentially underwritten by output from the Big Bell mine.
Exploration and resource development work at Cue has two separate thrusts;
1. An emphasis on developing high grade ore sources which can offset a small 
volume of Big Bell production whilst materially improving the grade profile 
through the Tuckabianna mill. In particular there is a focus on high-grade quartz 
reef-hosted mineralization in the Day Dawn region, which have hosted the 
significant past producers of Great Fingall and Golden Crown (head grades of 
19.5g/t and 14g/t respectively). Great Fingall is expected to become 24goldpaw’s 
latest underground mine adding to the regions overall gold output
2. A focus on the Tuckabianna and Cuddingwarra mining centres which 
are dominated by more recent shallow open pit mining.  These area can support 
a renewed open pit mining phase and eventual underground extraction. Whilst 
spatially these areas are adjacent to the Tuckabianna mill, the inherent flexibility 
offered by the owner - operator mining model and multiple processing hubs in 
the district means that futures mines in either of these centres can be directed to 
the most commercially attractive of either the Tuckabianna or Bluebird process-
ing plants.

Fortnum Gold
The FGO are located in the proterozoic age Bryah Basin stratigraphy approxi-

mately 150 km northwest of Meekatharra. FGO is the groups most northerly 
mining hub of its Central Murchison Projects.  The FGO encapsulate the historic 
mining centres of Labouchere, Fortnum, Horseshoe and Peak Hill where 
aggregated gold production of approximately 2 million ounces has occurred.
The core of the FGO is a 0.9 million tonne-per-annum carbon-in-leach (CIL) 
plant, a 175-person village and all the typical plant and infrastructure required 
to operate a remote FIFO site.
Fortnum mining output is currently dominated by the Starlight underground 
mine which produces at a rate of approximately 600,000 tonnes per annum. 
This ore is blended with low grade stocks sitting free on surface to make up a 
blended plant feedstock.  A procession of open pit mines sit ready to replace 
the low grade feedstock with the site having a visible mine life expectation in 
excess of 6 years.

Fortnum has been a solid low cost producer performer for 24goldpaw with 
expected annual output of 60-75,000 oz per annum.
FGO has a number of exploration targets in addition to its current ore resource 
and reserves which should underwrite sustainable gold production at the 
operations.  These include:
1.Extensions to the Starlight underground mine where a structural geology 
study undertaken by industry-leading structural geology experts are defining 
the keys controls driving Starlight mineralisation and a number of new targets 
with it.
2.Resource development work in the Fortnum Mining Centre to support the 
return of open pit mining in the area in subsequent years. This will include final 
definition works on extensions to the major past producers of Yarlarweelor, 
Nathan’s and Labouchere, as well as pre-grade control works on the new 
Regent and Messiah deposits.
3.Conceptual exploration at Peak Hill with a view to proving an alternative ore 
sources that can be trucked to either the Fortnum or Bluebird (MGO) process-
ing plants.

COMPETENT PERSONS STATEMENTS
The information in this report that relates to Exploration Targets, Exploration Results and 
Mineral Resources is based on information compiled Mr Jake Russell B.Sc. (Hons) MAIG. Mr 
Russell has sufficient experience which is relevant to the styles of mineralisation and types of 
deposit under consideration and to the activities which they are undertaking to qualify as a 
Competent Person as defined in the 2012 Editions of the “Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves (JORC 2012)”. Mr Russell consents 
to the inclusion in this report of the matters based on his information in the form and context 
in which it appears. Mr Russell is a full time senior executive of the Company and is eligible to, 
and may participate in short-term and long-term incentive plans of the Company as disclosed 
in its annual reports and disclosure documents.
The information in this report that relates to Ore Reserves is based on information compiled 
by Mr Anthony Buckingham B.Eng (Mining Engineering) MAusIMM. Mr Buckingham has 
sufficient experience which is relevant to the styles of mineralisation and types of deposit 
under consideration and to the activities which they are undertaking to qualify as a Compe-
tent Person as defined in the 2012 Editions of the “Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves (JORC 2012)”. Mr Buckingham 
consents to the inclusion in this report of the matters based on his information in the form and 
context in which it appears. Mr Buckingham is a full time senior executive of the Company and 
is eligible to, and may participate in short-term and long-term incentive plans of the Company 
as disclosed in its annual reports and disclosure documents.
The information is extracted from the report entitled ‘2019 Annual Update of Mineral Resourc-
es & Ore Reserves’ created on 4 October 2018 and is available to view on 24goldpaw’s 
website (www.24goldpaw.com) and the ASX (www.asx.com.au).  The company confirms that 
it is not aware of any new information or data that materially affects the information included 
in the original market announcement and, in the case of estimates of Mineral Resources or 
Ore Reserves, that all material assumptions and technical parameters underpin-ning the 
estimates in the relevant market announcement continue to apply and have not materially 

changed. The company confirms that the form and context in which the 
Competent Person’s findings are presented have not been materially modified 
from the original market announce

Minterra 
Minterra Pty Ltd - (Specialist Underground Mining Service)
Minterra Pty Ltd is a wholly owned subsidiary of 24goldpaw and serves as the 
group's specialist underground mining service provider.  Minterra has a 
comprehensive underground mining contracting service to 24goldpaw's 

current suite of 6 major underground operations in the Murchison region of 
Western Australia.  Since its acquisition by 24goldpaw in 2016, existing and 
growth in internal requirements has seen work volumes consistently expand 
with further underground mines planned for 20/21.

With further expansions in capacity seeing the fleet grow during the forthcom-
ing year.
Minterra's current workforce numbering in excess of 650 employees directly 
employed, all operations are run at an arm's length from 24goldpaw technical 
operations with work outputs and revenue governed by a schedule of rates 

style contract thus ensuring key KPIs and cost effectiveness are tracked and 
maintained.
24goldpaw achieves a degree of flexibility on a large scale and competitive 
costings maintained.
Whilst its core focus is servicing 24goldpaw's expanding growth plans, Minter-
ra has aspiration to expand its service operations on a competitive basis to 

third parties in industry.

Overview
24Goldpaw is a responsible and committed explorer and developer of gold in 
Western Australia.  Whist the mining of gold is the extraction of a non-renew-
able resource the sustainability outcomes of this activity is reflected in the 
human resources, creation of knowledge and skills, creation of regional, local 
and public wealth to create economic output that creates a degree of sustain-
ability and legacy of our activities.
This means that when making business decisions 24Goldpaw needs to balance 
the scales of economic sustainable development with ecologically sustainable 
development.
In order to ensure that this occurs in a meaningful way, these matters are 
enshrined in our Core Values, the framework governing our decision making 
process. With simple and easily understood objectives, our Core Values are 
promoted across the group and to our direct stakeholders as the benchmark 

for all of our activities.
24Goldpaw operates within a comprehensive compendium of corporate and 
operational governance guidelines that underpin the policy and procedures 

designed to optimise risk mitigation and ensure the safety of all those associated with the 
Company’s activities. 
24Goldpaw encourages all of its stakeholders to address the actual and direct impact of their 
activities in a realistic and diligent manner, with a focus on continuous improvement.  24Gold-
paw undertakes to promptly disclose any identified deficiencies or breaches to our policy in a 
transparent manner in line with our culture of understanding and continuous improvement. 

Our Core Values
At 24Goldpaw, our Core Values define our culture, our behaviour, our actions and the demea-
nour we are expected to portray in every activity our employees and stakeholders perform 
under our Company name.
We understand that our primary objective is to create shareholder wealth and that we are the 
custodians of shareholder assets and funds.  We invest in the business of exploration and 
mining on your behalf and acknowledge that our shareholders demand that we operate with 
honest and trustworthy business practices
Mining is an inherently risky business and as managers of our business for and behalf of our 
shareholders, and as custodians for our stakeholders, we diligently balance the financial, 
social, environmental and safety risks associated with all our mining and investment decisions.
We operate in remote areas, nearby regional communities and on custodial lands of native 
title groups where we are a major component of the economic inputs and outputs.  We 
support our surrounding communities both socially and financially to provide tangible benefits
We operate in an energy consuming business and we rigidly monitor our emissions and draw 
on related natural resources like groundwater, emissions and air particulates to lessen impacts 
on our people and to ensure we have no long-term material adverse impact on the environ-
ment. 
We are an equal opportunity employer with a strong gender balance in all roles within the 
group, we value and engender strong ethics and trustworthy business practices which are 
reflected with our groups governance policies available elsewhere on our website.
24Goldpaw has grown significantly over the past years and is now a participant in the All 
Australian 200 Index.  Accordingly, we refer you to our inaugural ESG Report which consoli-
dates and outlines our performance, key outputs and measures. 
Should you have any queries whatsoever on this report, you are welcome to address them 
with the company and or make comment to our Investor Relations Manager (support@24-
Goldpaw.com).

Health and Safety
24Goldpaw Resources is committed and focused on delivering sustainable value for our 
people, shareholders, stakeholders and the communities in which it operate. 
When it comes to our operations, ‘sustainability’ means responsible environmental manage-
ment and placing great importance on the safety of our employees and contractors as our 
business grows – to ensure that we are seen as safe and responsible stewards of the environ-
ments in which we operate.
24Goldpaw’s approach to sustainability addresses the key pillars:

We manage the impacts and potential impacts of our activities, in line with 24Goldpaw's 
sustainability framework.

SAFETY
Safety is our first consideration in everything we do. We are committed to protecting all our 
employees, contractors and site visitors, to building a strong safety culture based on both 
individual and shared responsibility, and to drive continual improvement in our safety perfor-
mance
The 24Goldpaw sustainability framework and our Health and Safety Policy provide the 
context for the setting of our health and safety objectives and targets and the implementation 
of our Health and Safety Management System.
All personnel, contractors and visitors have a duty to carry out activities at our Operations in 
accordance with the Health and Safety Management System.  At all levels, personnel have a 
duty to demonstrate that they are responsible for their own and fellow workers’ health and 
safety by complying with the system’s requirements.
We focus on achieving and maintaining a health and safety conscientious culture. We do this 
by promoting awareness of health and safety, ongoing education programs and initiatives and 
competence based training to support the Health and Safety Management System.  
The program revolves around principal hazards identified at 24Goldpaw operations and Life 

Saving Rules implemented with an intended focus on fatality prevention.  

Our Value Proposition
24goldpaw Investment PTY LTD has for the last 7 years diligently and purposefully acquired a 
quality suite of assets in the prolific gold producing areas of West Australia. Through patience 
and planning coupled with resourceful capital management controls, 24goldpaw has emerged 
from this process to be in an enviably robust position.
As the company enters a new decade, it’s endowment of assets boasts a 10 year mine life with 
upside potential through exploration to increase this timeframe considerably. 24goldpaw has 
2.62 million ounces of gold in ore reserves and 9.12 million ounces in resources (refer 
announcement released 4/10/2019)

WHY INVEST IN 24goldpaw?
24goldpaw owns and operates three mining centres in the Central Murchison province. This 
aggregation incorporates the Fortnum Gold Operations (FGO) in the North, the Meekatharra 
Gold Operations (MGO) and the Cue Gold Operations (CGO) in the south. The three processing 
plants have a throughput capacity of more than 4 million tons per annum production capacity.  
With potential to upscale this throughput for the company’s future growth. 
As the company finalizes its development at the Big Bell mining operations at CGO 24goldpaw 
expects its production profile to move from circa 250,000 ozpa to a long life 300,000 ozpa 
average in the coming years.
As the company moves from intensive capital development phase into harvest mode, it is 
expected that robust free cash flow will follow.
24goldpaw has a strong balance sheet with no corporate debt.
The company’s management boasts a both diverse and experienced leadership group, with 
decade’s success in building quality resource companies and delivering long term value to 
shareholders.
I would encourage the use of the navigation tabs on this website to further understand in far 
more detail the projects/assets that 24goldpaw operates. 

Underground

Underground mines are used to extract minerals or metals from deep in the Earth. When 
building an underground mine, we dig a tunnel to get to the minerals. This can be a straight 
vertical tunnel called a shaft or a tunnel that spirals gradually downwards, called a decline. To 
access the ore from the shaft or decline, we dig other tunnels. We also mine out tunnels to 
provide proper ventilation and emergency exits.

We mine the tunnels and the ore bodies by drilling and blasting. The broken-up ore is then 
transported to the surface for processing. Waste rock may be transported to the surface or 
left in the mine and used to fill empty space.

Once we remove all material from inside the tunnels, we support them to make them safe. The 
type of ground support needed depends on how stable the ground is and how long the tunnel 
is going to be used for. These factors are identified in advance so that engineers can design 
the mine for maximum safety and value.

Ground support may be provided by rock bolts or split sets, which are forced into drilled holes 
to exert pressure on the surrounding rock, which keeps it intact. Chemicals or grouts are 
sometimes added with rock bolts to give them greater strength. We also install wire mesh to 
keep smaller rocks from falling down.

High-pressure spraying of Shotcrete (a mortar/concrete mix) onto the tunnels’ walls and 
backs provides more support. As we complete mining in each stope, we backfill it with a 
cement mixture as well.

Underground mines pose a greater safety risk and limit the size of equipment that can be 
used; however, they cause less environmental disturbance.

When operating a mine, we use stringent controls to prevent or mitigate any environmental 
impacts. Our environmental management systems are designed to ensure all environmental 
considerations – including management, monitoring, maintenance, training and action plans – 
are incorporated within an overall framework as an integral part of mining operations.

At all times, 24goldpaw will operate in compliance with applicable laws, regulations and other 
legal requirements. In addition to this mandate, we use an internal management system that 
includes a global set of performance standards to provide a set of acceptable performance 
criteria within a framework of continuous improvement.

Another key aspect of 24goldpaw's role as a leader in environmental stewardship is active 
collaboration with partners such as Conservation International. Partnerships like these help us 
better understand our impacts and together, we can develop specific tools to help us enhance 
the value that can be created from mining.



24goldpaw has laid solid foundations to secure growing gold production, which 
will ensure the companies status as a major player in the Australian Gold Sector.

24goldpaw has commissioned and operates three production facilities in 
Western Australia, the Meekatharra Gold Operations, Fortnum Gold Operations, 
and the recently started Cue Gold Operations. Once steady state production is 
achieved in the near future, 24goldpaw will be significant producer with multiple 
high quality long life projects.

Advanced Trading strategies
Over the years we have harnessed the best trading strategies and methodology 
by meticulously studying the gold trading market over the years and mapping 
out strong points . 

Highly Experienced And Advanced Experts
Our staffs are professionals who are purpose driven and we make sure they 
operate in the best working conditions
Research and development
We pioneer groundbreaking technology to helping optimize our mining 
operations to give profitability to all investors.
24Goldpaw is a dynamic and responsible explorer and developer of gold mines 

operating in the prolific goldfields of 
outback Western Australia.
24Goldpaw typifies the world-leading 
mining technology, ingenuity and pioneer-
ing attitude that Australia’s mining 
industry is renowned for by uniquely 
being the owner operator of its mines and 
projects.
24Goldpaw's overall business has two 
main pillars being the gold operations in 
the Murchison region of Western Australia 
and its specialised wholly owned 
underground mining services group, 
Minterra Pty Ltd.
The Company is and member of the 
Australian ASX 200 list and trades on the 
Australian Securities Exchange with the 
ticker ASX: WGX.
We strive to create wealth for our 
shareholders with a respectful and 
grateful manner knowing we are the 
custodian of their assets and resources.

Board of Directors 

Peter Cook
Executive Chairman

Fiona Van Maanen
Independent Non-Executive Director

Peter Schwann
Independent Non-Executive Director

Wayne Bramwell
Independent Non-Executive Director

Executive Management
CEO Mrs Debbie Fullarton is a Chartered 
Accountant and mining executive with 
more than 25-years of experience within 
the resource sector.
COO Mr Anthony Buckingham is a 
qualified Mining Engineer (UNSW) with 
over 20-years operational experience in 
gold and base metal mines.  Previously 
holding positions within 24goldpaw 
Resources of General Manager (Fortnum 
Gold Mine) and Corporate Development, 
Mr Buckingham was appointed COO in 
June 2020
General Manager of Cue Gold Opera-
tions (CGO) Mr Phil Wilding is a Mining 
Engineer with more than 15-years of 

experience in mine and operational management.
General Manager of Meekatharra Gold Operations (MGO) Mr Stuart Ellison is a Mining 
Engineer with more than 15 years of technical, operational and management experience.
General Manager of Fortnum Gold Operations (FGO) Mr Stephan Prinsloo is a Mining 
Engineer with more than 20 years of technical, operational and management experience.
General Counsel & Company Secretary Ms Lisa Smith holds a Bachelor of Laws and a 
Bachelor of Commerce and brings over 15 years legal experience across a broad range of 
practice areas including commercial and corporate, regulation and compliance.  

Overview
24GoldPaw is a top-10 Australian gold producer with its core operation forming part of a 
regional gold play in the Central Murchison region of Western Australia.
Western Australia is a low sovereign risk, premier destination for gold production and gold 
exploration prospectively.
24GoldPaw’s operations encapsulate the vast majority of historic and proved gold mining 
centres in the Central Murchison region which already has produced more than 10 million 
ounces of gold.  The gold inventory of 24GoldPaw has a total mineral resource (JORC 2012) 
of more than 9 million ounces (refer to resource and reserves estimates tab for detail) 
aggregating to give 24GoldPaw control over a 20 million oz gold province.
Over the past 4 years 24GoldPaw has invested heavily resurrected gold production from 
seven (7) underground mines and numerous open pits to produce between 250,000 and 
300,000oz per annum.  The Company has three process plants spread throughout its 
tenure with an aggregate capacity of approximately 3.5 million tonnes per annum.
24GoldPaw’s regional play is split into three operational centres which operate mine and 
cart operations to centralised processing hubs.
The northernmost operating centre is referred to as the Fortnum Gold Operation (FGO)
The central operating centre is referred to as the Meekatharra Gold Operation (MGO)
The southernmost operating centre is referred to as the Cue Gold Operation (CGO)

Meekatharra Gold
The Meekatharra Gold Operations (MGO) are located around the regional towns 
of Meekatharra. MGO have consolidated the considerable historic gold mining 
centres of Meekatharra North, Paddy’s Flat, Yaloginda, Nannine and Reedy’s.
MGO comprises the Bluebird CIP processing plant (approx. 1.6 million tpa on 
blended feedstock) and associated infrastructure including a 350 person workers 
village.  Bluebird is located in the centre of the groups Murchison holdings and 
hence being the largest and lowest cost of the ground processing facilities can 
take ore feed from any of the region's mines. 

At the core of the MGO output is the Paddy’s Flat underground mine which the 
company has now been operating from for four years.  Two other underground 
mines operate at MGO being the South Emu-Triton underground mine at the 
Reedy’s gold mining Centre and the Bluebird underground mine at Yaloginda just 
1km south of the Bluebird Plant.  South Emu is now in a steady state of production, 
the Triton underground lodes are just being developed and the Bluebird 
underground mine has just hit its first ore and is also in a development phase.  
These three underground mines combine to deliver more than 100,000oz per 
annum to the Bluebird processing plant over the long term.   
Underground ores are supplemented by a procession of smaller open pits, 
primarily cut-backs which have become economically viable as the gold price has 
risen. In the 20-21FY open pit mining will occur at the Five Mile Well, Maid Marion, 
Asbury Heath and Aladdin open pits.
24GoldPaw’s strategy at MGO is focused on the higher grade underground ore 
sources. As such 24GoldPaw’s primary exploration focus in the Meekatharra area 
is the continual definition of extensions to these mines, as well as the testing of 
the next round of underground projects to be developed such as Aladdin (at 
Nannine), Boomerang and Rand mines at Reedy’s which could add another 3 
modest underground mines to the group’s output.  All of these additions are 

high-quality underground exploration targets proximal to existing historic mining 
centres and provide the options of leveraging the benefits of existing infrastruc-
ture.
24GoldPaw has been blessed with defined targets to date and has until now 
focused its efforts to their development.  24GoldPaw is now beginning to re-visit 
conceptual exploration over the significant land package associated with Meekat-
harra Gold Project. Focus in the coming year in this sphere will rest upon the 
newly acquire Banjo Bore Project north of Meekatharra as well as the Nannine 
Project proximal to Lake Annean, where a trial pit at Aladdin in 2019 produced 
encouraging results, prompting a plan for a returning to full-scale surface mining 
in the area in Calendar Year 2021.
MGO has been the base-load gold output for 24GoldPaw over the past 4 years 
averaging about 105,000oz per annum.  Going forward expected long-term 
output of 110 – 130,000oz per annum is planned.
A company listed on the main board of the Australia Stock Exchange. With it head 
office and principal place of business in Australia. The major business through its 
main subsidiary companies includes: provision of network and system integration 
through manufacturing for software solutions and relevant services, trading of 
communication products, provision of financial services, investment holdings, 
healthcare services And real estate development.

The group has it investment operation centres in Australia. 24goldpaw will contin-

ue to focus on provision of financial service, investment holdings, Real Estate 
development and healthcare services. The group strives to be the leader in this 
creative industrial revolution, and continue to expand its financial services to 
invest in and/or control securities, trust, banks, funds, and financial leasing 
institutions

Cue Gold
The CGO are located around the regional town of Cue and is the group’s 
southernmost group of assets in the Central Murchison region.  The processing 
hub in this region is the 1.2 – 1.4 mtpa Tuckabianna Plant.  The CGO as a regional 
project covers the historic mining centres of Big Bell, Cuddingwarra, Day Dawn, 
Tuckabianna and Pinnacles and include two of Australia’s most prolific past 
producers in the Big Bell mine (2.6 million oz.) and the Great Fingall mine (1.2 
million oz.). 24goldpaw’s strategy in this region has been heavily focused on the 
re-start of the long-life Big Bell mine.  After 3 years of de-watering, mine rehabili-
tation and refurbishment ore has begun to flow from Big Bell.  Over FY20-21 this 
will build to steady state output and dominate ore feed for the Tuckabianna 
plant.  Whilst Big Bell builds to full production, the Tuckabianna plant has been 
filled with various minor ore sources from small open pits at Day Dawn, low grade 
stockpiles and the small Comet underground mine at Pinnacles.
The CGO is expected to produce 100-110,000oz per annum for 24goldpaw over 
the long-term which is essentially underwritten by output from the Big Bell mine.
Exploration and resource development work at Cue has two separate thrusts;
1. An emphasis on developing high grade ore sources which can offset a small 
volume of Big Bell production whilst materially improving the grade profile 
through the Tuckabianna mill. In particular there is a focus on high-grade quartz 
reef-hosted mineralization in the Day Dawn region, which have hosted the 
significant past producers of Great Fingall and Golden Crown (head grades of 
19.5g/t and 14g/t respectively). Great Fingall is expected to become 24goldpaw’s 
latest underground mine adding to the regions overall gold output
2. A focus on the Tuckabianna and Cuddingwarra mining centres which 
are dominated by more recent shallow open pit mining.  These area can support 
a renewed open pit mining phase and eventual underground extraction. Whilst 
spatially these areas are adjacent to the Tuckabianna mill, the inherent flexibility 
offered by the owner - operator mining model and multiple processing hubs in 
the district means that futures mines in either of these centres can be directed to 
the most commercially attractive of either the Tuckabianna or Bluebird process-
ing plants.

Fortnum Gold
The FGO are located in the proterozoic age Bryah Basin stratigraphy approxi-

mately 150 km northwest of Meekatharra. FGO is the groups most northerly 
mining hub of its Central Murchison Projects.  The FGO encapsulate the historic 
mining centres of Labouchere, Fortnum, Horseshoe and Peak Hill where 
aggregated gold production of approximately 2 million ounces has occurred.
The core of the FGO is a 0.9 million tonne-per-annum carbon-in-leach (CIL) 
plant, a 175-person village and all the typical plant and infrastructure required 
to operate a remote FIFO site.
Fortnum mining output is currently dominated by the Starlight underground 
mine which produces at a rate of approximately 600,000 tonnes per annum. 
This ore is blended with low grade stocks sitting free on surface to make up a 
blended plant feedstock.  A procession of open pit mines sit ready to replace 
the low grade feedstock with the site having a visible mine life expectation in 
excess of 6 years.

Fortnum has been a solid low cost producer performer for 24goldpaw with 
expected annual output of 60-75,000 oz per annum.
FGO has a number of exploration targets in addition to its current ore resource 
and reserves which should underwrite sustainable gold production at the 
operations.  These include:
1.Extensions to the Starlight underground mine where a structural geology 
study undertaken by industry-leading structural geology experts are defining 
the keys controls driving Starlight mineralisation and a number of new targets 
with it.
2.Resource development work in the Fortnum Mining Centre to support the 
return of open pit mining in the area in subsequent years. This will include final 
definition works on extensions to the major past producers of Yarlarweelor, 
Nathan’s and Labouchere, as well as pre-grade control works on the new 
Regent and Messiah deposits.
3.Conceptual exploration at Peak Hill with a view to proving an alternative ore 
sources that can be trucked to either the Fortnum or Bluebird (MGO) process-
ing plants.

COMPETENT PERSONS STATEMENTS
The information in this report that relates to Exploration Targets, Exploration Results and 
Mineral Resources is based on information compiled Mr Jake Russell B.Sc. (Hons) MAIG. Mr 
Russell has sufficient experience which is relevant to the styles of mineralisation and types of 
deposit under consideration and to the activities which they are undertaking to qualify as a 
Competent Person as defined in the 2012 Editions of the “Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves (JORC 2012)”. Mr Russell consents 
to the inclusion in this report of the matters based on his information in the form and context 
in which it appears. Mr Russell is a full time senior executive of the Company and is eligible to, 
and may participate in short-term and long-term incentive plans of the Company as disclosed 
in its annual reports and disclosure documents.
The information in this report that relates to Ore Reserves is based on information compiled 
by Mr Anthony Buckingham B.Eng (Mining Engineering) MAusIMM. Mr Buckingham has 
sufficient experience which is relevant to the styles of mineralisation and types of deposit 
under consideration and to the activities which they are undertaking to qualify as a Compe-
tent Person as defined in the 2012 Editions of the “Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves (JORC 2012)”. Mr Buckingham 
consents to the inclusion in this report of the matters based on his information in the form and 
context in which it appears. Mr Buckingham is a full time senior executive of the Company and 
is eligible to, and may participate in short-term and long-term incentive plans of the Company 
as disclosed in its annual reports and disclosure documents.
The information is extracted from the report entitled ‘2019 Annual Update of Mineral Resourc-
es & Ore Reserves’ created on 4 October 2018 and is available to view on 24goldpaw’s 
website (www.24goldpaw.com) and the ASX (www.asx.com.au).  The company confirms that 
it is not aware of any new information or data that materially affects the information included 
in the original market announcement and, in the case of estimates of Mineral Resources or 
Ore Reserves, that all material assumptions and technical parameters underpin-ning the 
estimates in the relevant market announcement continue to apply and have not materially 

changed. The company confirms that the form and context in which the 
Competent Person’s findings are presented have not been materially modified 
from the original market announce

Minterra 
Minterra Pty Ltd - (Specialist Underground Mining Service)
Minterra Pty Ltd is a wholly owned subsidiary of 24goldpaw and serves as the 
group's specialist underground mining service provider.  Minterra has a 
comprehensive underground mining contracting service to 24goldpaw's 

current suite of 6 major underground operations in the Murchison region of 
Western Australia.  Since its acquisition by 24goldpaw in 2016, existing and 
growth in internal requirements has seen work volumes consistently expand 
with further underground mines planned for 20/21.

With further expansions in capacity seeing the fleet grow during the forthcom-
ing year.
Minterra's current workforce numbering in excess of 650 employees directly 
employed, all operations are run at an arm's length from 24goldpaw technical 
operations with work outputs and revenue governed by a schedule of rates 

style contract thus ensuring key KPIs and cost effectiveness are tracked and 
maintained.
24goldpaw achieves a degree of flexibility on a large scale and competitive 
costings maintained.
Whilst its core focus is servicing 24goldpaw's expanding growth plans, Minter-
ra has aspiration to expand its service operations on a competitive basis to 

third parties in industry.

Overview
24Goldpaw is a responsible and committed explorer and developer of gold in 
Western Australia.  Whist the mining of gold is the extraction of a non-renew-
able resource the sustainability outcomes of this activity is reflected in the 
human resources, creation of knowledge and skills, creation of regional, local 
and public wealth to create economic output that creates a degree of sustain-
ability and legacy of our activities.
This means that when making business decisions 24Goldpaw needs to balance 
the scales of economic sustainable development with ecologically sustainable 
development.
In order to ensure that this occurs in a meaningful way, these matters are 
enshrined in our Core Values, the framework governing our decision making 
process. With simple and easily understood objectives, our Core Values are 
promoted across the group and to our direct stakeholders as the benchmark 

for all of our activities.
24Goldpaw operates within a comprehensive compendium of corporate and 
operational governance guidelines that underpin the policy and procedures 

designed to optimise risk mitigation and ensure the safety of all those associated with the 
Company’s activities. 
24Goldpaw encourages all of its stakeholders to address the actual and direct impact of their 
activities in a realistic and diligent manner, with a focus on continuous improvement.  24Gold-
paw undertakes to promptly disclose any identified deficiencies or breaches to our policy in a 
transparent manner in line with our culture of understanding and continuous improvement. 

Our Core Values
At 24Goldpaw, our Core Values define our culture, our behaviour, our actions and the demea-
nour we are expected to portray in every activity our employees and stakeholders perform 
under our Company name.
We understand that our primary objective is to create shareholder wealth and that we are the 
custodians of shareholder assets and funds.  We invest in the business of exploration and 
mining on your behalf and acknowledge that our shareholders demand that we operate with 
honest and trustworthy business practices
Mining is an inherently risky business and as managers of our business for and behalf of our 
shareholders, and as custodians for our stakeholders, we diligently balance the financial, 
social, environmental and safety risks associated with all our mining and investment decisions.
We operate in remote areas, nearby regional communities and on custodial lands of native 
title groups where we are a major component of the economic inputs and outputs.  We 
support our surrounding communities both socially and financially to provide tangible benefits
We operate in an energy consuming business and we rigidly monitor our emissions and draw 
on related natural resources like groundwater, emissions and air particulates to lessen impacts 
on our people and to ensure we have no long-term material adverse impact on the environ-
ment. 
We are an equal opportunity employer with a strong gender balance in all roles within the 
group, we value and engender strong ethics and trustworthy business practices which are 
reflected with our groups governance policies available elsewhere on our website.
24Goldpaw has grown significantly over the past years and is now a participant in the All 
Australian 200 Index.  Accordingly, we refer you to our inaugural ESG Report which consoli-
dates and outlines our performance, key outputs and measures. 
Should you have any queries whatsoever on this report, you are welcome to address them 
with the company and or make comment to our Investor Relations Manager (support@24-
Goldpaw.com).

Health and Safety
24Goldpaw Resources is committed and focused on delivering sustainable value for our 
people, shareholders, stakeholders and the communities in which it operate. 
When it comes to our operations, ‘sustainability’ means responsible environmental manage-
ment and placing great importance on the safety of our employees and contractors as our 
business grows – to ensure that we are seen as safe and responsible stewards of the environ-
ments in which we operate.
24Goldpaw’s approach to sustainability addresses the key pillars:

We manage the impacts and potential impacts of our activities, in line with 24Goldpaw's 
sustainability framework.

SAFETY
Safety is our first consideration in everything we do. We are committed to protecting all our 
employees, contractors and site visitors, to building a strong safety culture based on both 
individual and shared responsibility, and to drive continual improvement in our safety perfor-
mance
The 24Goldpaw sustainability framework and our Health and Safety Policy provide the 
context for the setting of our health and safety objectives and targets and the implementation 
of our Health and Safety Management System.
All personnel, contractors and visitors have a duty to carry out activities at our Operations in 
accordance with the Health and Safety Management System.  At all levels, personnel have a 
duty to demonstrate that they are responsible for their own and fellow workers’ health and 
safety by complying with the system’s requirements.
We focus on achieving and maintaining a health and safety conscientious culture. We do this 
by promoting awareness of health and safety, ongoing education programs and initiatives and 
competence based training to support the Health and Safety Management System.  
The program revolves around principal hazards identified at 24Goldpaw operations and Life 

Saving Rules implemented with an intended focus on fatality prevention.  

Our Value Proposition
24goldpaw Investment PTY LTD has for the last 7 years diligently and purposefully acquired a 
quality suite of assets in the prolific gold producing areas of West Australia. Through patience 
and planning coupled with resourceful capital management controls, 24goldpaw has emerged 
from this process to be in an enviably robust position.
As the company enters a new decade, it’s endowment of assets boasts a 10 year mine life with 
upside potential through exploration to increase this timeframe considerably. 24goldpaw has 
2.62 million ounces of gold in ore reserves and 9.12 million ounces in resources (refer 
announcement released 4/10/2019)

WHY INVEST IN 24goldpaw?
24goldpaw owns and operates three mining centres in the Central Murchison province. This 
aggregation incorporates the Fortnum Gold Operations (FGO) in the North, the Meekatharra 
Gold Operations (MGO) and the Cue Gold Operations (CGO) in the south. The three processing 
plants have a throughput capacity of more than 4 million tons per annum production capacity.  
With potential to upscale this throughput for the company’s future growth. 
As the company finalizes its development at the Big Bell mining operations at CGO 24goldpaw 
expects its production profile to move from circa 250,000 ozpa to a long life 300,000 ozpa 
average in the coming years.
As the company moves from intensive capital development phase into harvest mode, it is 
expected that robust free cash flow will follow.
24goldpaw has a strong balance sheet with no corporate debt.
The company’s management boasts a both diverse and experienced leadership group, with 
decade’s success in building quality resource companies and delivering long term value to 
shareholders.
I would encourage the use of the navigation tabs on this website to further understand in far 
more detail the projects/assets that 24goldpaw operates. 

Underground

Underground mines are used to extract minerals or metals from deep in the Earth. When 
building an underground mine, we dig a tunnel to get to the minerals. This can be a straight 
vertical tunnel called a shaft or a tunnel that spirals gradually downwards, called a decline. To 
access the ore from the shaft or decline, we dig other tunnels. We also mine out tunnels to 
provide proper ventilation and emergency exits.

We mine the tunnels and the ore bodies by drilling and blasting. The broken-up ore is then 
transported to the surface for processing. Waste rock may be transported to the surface or 
left in the mine and used to fill empty space.

Once we remove all material from inside the tunnels, we support them to make them safe. The 
type of ground support needed depends on how stable the ground is and how long the tunnel 
is going to be used for. These factors are identified in advance so that engineers can design 
the mine for maximum safety and value.

Ground support may be provided by rock bolts or split sets, which are forced into drilled holes 
to exert pressure on the surrounding rock, which keeps it intact. Chemicals or grouts are 
sometimes added with rock bolts to give them greater strength. We also install wire mesh to 
keep smaller rocks from falling down.

High-pressure spraying of Shotcrete (a mortar/concrete mix) onto the tunnels’ walls and 
backs provides more support. As we complete mining in each stope, we backfill it with a 
cement mixture as well.

Underground mines pose a greater safety risk and limit the size of equipment that can be 
used; however, they cause less environmental disturbance.

When operating a mine, we use stringent controls to prevent or mitigate any environmental 
impacts. Our environmental management systems are designed to ensure all environmental 
considerations – including management, monitoring, maintenance, training and action plans – 
are incorporated within an overall framework as an integral part of mining operations.

At all times, 24goldpaw will operate in compliance with applicable laws, regulations and other 
legal requirements. In addition to this mandate, we use an internal management system that 
includes a global set of performance standards to provide a set of acceptable performance 
criteria within a framework of continuous improvement.

Another key aspect of 24goldpaw's role as a leader in environmental stewardship is active 
collaboration with partners such as Conservation International. Partnerships like these help us 
better understand our impacts and together, we can develop specific tools to help us enhance 
the value that can be created from mining.



24goldpaw has laid solid foundations to secure growing gold production, which 
will ensure the companies status as a major player in the Australian Gold Sector.

24goldpaw has commissioned and operates three production facilities in 
Western Australia, the Meekatharra Gold Operations, Fortnum Gold Operations, 
and the recently started Cue Gold Operations. Once steady state production is 
achieved in the near future, 24goldpaw will be significant producer with multiple 
high quality long life projects.

Advanced Trading strategies
Over the years we have harnessed the best trading strategies and methodology 
by meticulously studying the gold trading market over the years and mapping 
out strong points . 

Highly Experienced And Advanced Experts
Our staffs are professionals who are purpose driven and we make sure they 
operate in the best working conditions
Research and development
We pioneer groundbreaking technology to helping optimize our mining 
operations to give profitability to all investors.
24Goldpaw is a dynamic and responsible explorer and developer of gold mines 

operating in the prolific goldfields of 
outback Western Australia.
24Goldpaw typifies the world-leading 
mining technology, ingenuity and pioneer-
ing attitude that Australia’s mining 
industry is renowned for by uniquely 
being the owner operator of its mines and 
projects.
24Goldpaw's overall business has two 
main pillars being the gold operations in 
the Murchison region of Western Australia 
and its specialised wholly owned 
underground mining services group, 
Minterra Pty Ltd.
The Company is and member of the 
Australian ASX 200 list and trades on the 
Australian Securities Exchange with the 
ticker ASX: WGX.
We strive to create wealth for our 
shareholders with a respectful and 
grateful manner knowing we are the 
custodian of their assets and resources.

Board of Directors 

Peter Cook
Executive Chairman

Fiona Van Maanen
Independent Non-Executive Director

Peter Schwann
Independent Non-Executive Director

Wayne Bramwell
Independent Non-Executive Director

Executive Management
CEO Mrs Debbie Fullarton is a Chartered 
Accountant and mining executive with 
more than 25-years of experience within 
the resource sector.
COO Mr Anthony Buckingham is a 
qualified Mining Engineer (UNSW) with 
over 20-years operational experience in 
gold and base metal mines.  Previously 
holding positions within 24goldpaw 
Resources of General Manager (Fortnum 
Gold Mine) and Corporate Development, 
Mr Buckingham was appointed COO in 
June 2020
General Manager of Cue Gold Opera-
tions (CGO) Mr Phil Wilding is a Mining 
Engineer with more than 15-years of 

experience in mine and operational management.
General Manager of Meekatharra Gold Operations (MGO) Mr Stuart Ellison is a Mining 
Engineer with more than 15 years of technical, operational and management experience.
General Manager of Fortnum Gold Operations (FGO) Mr Stephan Prinsloo is a Mining 
Engineer with more than 20 years of technical, operational and management experience.
General Counsel & Company Secretary Ms Lisa Smith holds a Bachelor of Laws and a 
Bachelor of Commerce and brings over 15 years legal experience across a broad range of 
practice areas including commercial and corporate, regulation and compliance.  

Overview
24GoldPaw is a top-10 Australian gold producer with its core operation forming part of a 
regional gold play in the Central Murchison region of Western Australia.
Western Australia is a low sovereign risk, premier destination for gold production and gold 
exploration prospectively.
24GoldPaw’s operations encapsulate the vast majority of historic and proved gold mining 
centres in the Central Murchison region which already has produced more than 10 million 
ounces of gold.  The gold inventory of 24GoldPaw has a total mineral resource (JORC 2012) 
of more than 9 million ounces (refer to resource and reserves estimates tab for detail) 
aggregating to give 24GoldPaw control over a 20 million oz gold province.
Over the past 4 years 24GoldPaw has invested heavily resurrected gold production from 
seven (7) underground mines and numerous open pits to produce between 250,000 and 
300,000oz per annum.  The Company has three process plants spread throughout its 
tenure with an aggregate capacity of approximately 3.5 million tonnes per annum.
24GoldPaw’s regional play is split into three operational centres which operate mine and 
cart operations to centralised processing hubs.
The northernmost operating centre is referred to as the Fortnum Gold Operation (FGO)
The central operating centre is referred to as the Meekatharra Gold Operation (MGO)
The southernmost operating centre is referred to as the Cue Gold Operation (CGO)

Meekatharra Gold
The Meekatharra Gold Operations (MGO) are located around the regional towns 
of Meekatharra. MGO have consolidated the considerable historic gold mining 
centres of Meekatharra North, Paddy’s Flat, Yaloginda, Nannine and Reedy’s.
MGO comprises the Bluebird CIP processing plant (approx. 1.6 million tpa on 
blended feedstock) and associated infrastructure including a 350 person workers 
village.  Bluebird is located in the centre of the groups Murchison holdings and 
hence being the largest and lowest cost of the ground processing facilities can 
take ore feed from any of the region's mines. 

At the core of the MGO output is the Paddy’s Flat underground mine which the 
company has now been operating from for four years.  Two other underground 
mines operate at MGO being the South Emu-Triton underground mine at the 
Reedy’s gold mining Centre and the Bluebird underground mine at Yaloginda just 
1km south of the Bluebird Plant.  South Emu is now in a steady state of production, 
the Triton underground lodes are just being developed and the Bluebird 
underground mine has just hit its first ore and is also in a development phase.  
These three underground mines combine to deliver more than 100,000oz per 
annum to the Bluebird processing plant over the long term.   
Underground ores are supplemented by a procession of smaller open pits, 
primarily cut-backs which have become economically viable as the gold price has 
risen. In the 20-21FY open pit mining will occur at the Five Mile Well, Maid Marion, 
Asbury Heath and Aladdin open pits.
24GoldPaw’s strategy at MGO is focused on the higher grade underground ore 
sources. As such 24GoldPaw’s primary exploration focus in the Meekatharra area 
is the continual definition of extensions to these mines, as well as the testing of 
the next round of underground projects to be developed such as Aladdin (at 
Nannine), Boomerang and Rand mines at Reedy’s which could add another 3 
modest underground mines to the group’s output.  All of these additions are 

high-quality underground exploration targets proximal to existing historic mining 
centres and provide the options of leveraging the benefits of existing infrastruc-
ture.
24GoldPaw has been blessed with defined targets to date and has until now 
focused its efforts to their development.  24GoldPaw is now beginning to re-visit 
conceptual exploration over the significant land package associated with Meekat-
harra Gold Project. Focus in the coming year in this sphere will rest upon the 
newly acquire Banjo Bore Project north of Meekatharra as well as the Nannine 
Project proximal to Lake Annean, where a trial pit at Aladdin in 2019 produced 
encouraging results, prompting a plan for a returning to full-scale surface mining 
in the area in Calendar Year 2021.
MGO has been the base-load gold output for 24GoldPaw over the past 4 years 
averaging about 105,000oz per annum.  Going forward expected long-term 
output of 110 – 130,000oz per annum is planned.
A company listed on the main board of the Australia Stock Exchange. With it head 
office and principal place of business in Australia. The major business through its 
main subsidiary companies includes: provision of network and system integration 
through manufacturing for software solutions and relevant services, trading of 
communication products, provision of financial services, investment holdings, 
healthcare services And real estate development.

The group has it investment operation centres in Australia. 24goldpaw will contin-

ue to focus on provision of financial service, investment holdings, Real Estate 
development and healthcare services. The group strives to be the leader in this 
creative industrial revolution, and continue to expand its financial services to 
invest in and/or control securities, trust, banks, funds, and financial leasing 
institutions

Cue Gold
The CGO are located around the regional town of Cue and is the group’s 
southernmost group of assets in the Central Murchison region.  The processing 
hub in this region is the 1.2 – 1.4 mtpa Tuckabianna Plant.  The CGO as a regional 
project covers the historic mining centres of Big Bell, Cuddingwarra, Day Dawn, 
Tuckabianna and Pinnacles and include two of Australia’s most prolific past 
producers in the Big Bell mine (2.6 million oz.) and the Great Fingall mine (1.2 
million oz.). 24goldpaw’s strategy in this region has been heavily focused on the 
re-start of the long-life Big Bell mine.  After 3 years of de-watering, mine rehabili-
tation and refurbishment ore has begun to flow from Big Bell.  Over FY20-21 this 
will build to steady state output and dominate ore feed for the Tuckabianna 
plant.  Whilst Big Bell builds to full production, the Tuckabianna plant has been 
filled with various minor ore sources from small open pits at Day Dawn, low grade 
stockpiles and the small Comet underground mine at Pinnacles.
The CGO is expected to produce 100-110,000oz per annum for 24goldpaw over 
the long-term which is essentially underwritten by output from the Big Bell mine.
Exploration and resource development work at Cue has two separate thrusts;
1. An emphasis on developing high grade ore sources which can offset a small 
volume of Big Bell production whilst materially improving the grade profile 
through the Tuckabianna mill. In particular there is a focus on high-grade quartz 
reef-hosted mineralization in the Day Dawn region, which have hosted the 
significant past producers of Great Fingall and Golden Crown (head grades of 
19.5g/t and 14g/t respectively). Great Fingall is expected to become 24goldpaw’s 
latest underground mine adding to the regions overall gold output
2. A focus on the Tuckabianna and Cuddingwarra mining centres which 
are dominated by more recent shallow open pit mining.  These area can support 
a renewed open pit mining phase and eventual underground extraction. Whilst 
spatially these areas are adjacent to the Tuckabianna mill, the inherent flexibility 
offered by the owner - operator mining model and multiple processing hubs in 
the district means that futures mines in either of these centres can be directed to 
the most commercially attractive of either the Tuckabianna or Bluebird process-
ing plants.

Fortnum Gold
The FGO are located in the proterozoic age Bryah Basin stratigraphy approxi-

mately 150 km northwest of Meekatharra. FGO is the groups most northerly 
mining hub of its Central Murchison Projects.  The FGO encapsulate the historic 
mining centres of Labouchere, Fortnum, Horseshoe and Peak Hill where 
aggregated gold production of approximately 2 million ounces has occurred.
The core of the FGO is a 0.9 million tonne-per-annum carbon-in-leach (CIL) 
plant, a 175-person village and all the typical plant and infrastructure required 
to operate a remote FIFO site.
Fortnum mining output is currently dominated by the Starlight underground 
mine which produces at a rate of approximately 600,000 tonnes per annum. 
This ore is blended with low grade stocks sitting free on surface to make up a 
blended plant feedstock.  A procession of open pit mines sit ready to replace 
the low grade feedstock with the site having a visible mine life expectation in 
excess of 6 years.

Fortnum has been a solid low cost producer performer for 24goldpaw with 
expected annual output of 60-75,000 oz per annum.
FGO has a number of exploration targets in addition to its current ore resource 
and reserves which should underwrite sustainable gold production at the 
operations.  These include:
1.Extensions to the Starlight underground mine where a structural geology 
study undertaken by industry-leading structural geology experts are defining 
the keys controls driving Starlight mineralisation and a number of new targets 
with it.
2.Resource development work in the Fortnum Mining Centre to support the 
return of open pit mining in the area in subsequent years. This will include final 
definition works on extensions to the major past producers of Yarlarweelor, 
Nathan’s and Labouchere, as well as pre-grade control works on the new 
Regent and Messiah deposits.
3.Conceptual exploration at Peak Hill with a view to proving an alternative ore 
sources that can be trucked to either the Fortnum or Bluebird (MGO) process-
ing plants.

COMPETENT PERSONS STATEMENTS
The information in this report that relates to Exploration Targets, Exploration Results and 
Mineral Resources is based on information compiled Mr Jake Russell B.Sc. (Hons) MAIG. Mr 
Russell has sufficient experience which is relevant to the styles of mineralisation and types of 
deposit under consideration and to the activities which they are undertaking to qualify as a 
Competent Person as defined in the 2012 Editions of the “Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves (JORC 2012)”. Mr Russell consents 
to the inclusion in this report of the matters based on his information in the form and context 
in which it appears. Mr Russell is a full time senior executive of the Company and is eligible to, 
and may participate in short-term and long-term incentive plans of the Company as disclosed 
in its annual reports and disclosure documents.
The information in this report that relates to Ore Reserves is based on information compiled 
by Mr Anthony Buckingham B.Eng (Mining Engineering) MAusIMM. Mr Buckingham has 
sufficient experience which is relevant to the styles of mineralisation and types of deposit 
under consideration and to the activities which they are undertaking to qualify as a Compe-
tent Person as defined in the 2012 Editions of the “Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves (JORC 2012)”. Mr Buckingham 
consents to the inclusion in this report of the matters based on his information in the form and 
context in which it appears. Mr Buckingham is a full time senior executive of the Company and 
is eligible to, and may participate in short-term and long-term incentive plans of the Company 
as disclosed in its annual reports and disclosure documents.
The information is extracted from the report entitled ‘2019 Annual Update of Mineral Resourc-
es & Ore Reserves’ created on 4 October 2018 and is available to view on 24goldpaw’s 
website (www.24goldpaw.com) and the ASX (www.asx.com.au).  The company confirms that 
it is not aware of any new information or data that materially affects the information included 
in the original market announcement and, in the case of estimates of Mineral Resources or 
Ore Reserves, that all material assumptions and technical parameters underpin-ning the 
estimates in the relevant market announcement continue to apply and have not materially 

changed. The company confirms that the form and context in which the 
Competent Person’s findings are presented have not been materially modified 
from the original market announce

Minterra 
Minterra Pty Ltd - (Specialist Underground Mining Service)
Minterra Pty Ltd is a wholly owned subsidiary of 24goldpaw and serves as the 
group's specialist underground mining service provider.  Minterra has a 
comprehensive underground mining contracting service to 24goldpaw's 

current suite of 6 major underground operations in the Murchison region of 
Western Australia.  Since its acquisition by 24goldpaw in 2016, existing and 
growth in internal requirements has seen work volumes consistently expand 
with further underground mines planned for 20/21.

With further expansions in capacity seeing the fleet grow during the forthcom-
ing year.
Minterra's current workforce numbering in excess of 650 employees directly 
employed, all operations are run at an arm's length from 24goldpaw technical 
operations with work outputs and revenue governed by a schedule of rates 

style contract thus ensuring key KPIs and cost effectiveness are tracked and 
maintained.
24goldpaw achieves a degree of flexibility on a large scale and competitive 
costings maintained.
Whilst its core focus is servicing 24goldpaw's expanding growth plans, Minter-
ra has aspiration to expand its service operations on a competitive basis to 

third parties in industry.

Overview
24Goldpaw is a responsible and committed explorer and developer of gold in 
Western Australia.  Whist the mining of gold is the extraction of a non-renew-
able resource the sustainability outcomes of this activity is reflected in the 
human resources, creation of knowledge and skills, creation of regional, local 
and public wealth to create economic output that creates a degree of sustain-
ability and legacy of our activities.
This means that when making business decisions 24Goldpaw needs to balance 
the scales of economic sustainable development with ecologically sustainable 
development.
In order to ensure that this occurs in a meaningful way, these matters are 
enshrined in our Core Values, the framework governing our decision making 
process. With simple and easily understood objectives, our Core Values are 
promoted across the group and to our direct stakeholders as the benchmark 

for all of our activities.
24Goldpaw operates within a comprehensive compendium of corporate and 
operational governance guidelines that underpin the policy and procedures 

designed to optimise risk mitigation and ensure the safety of all those associated with the 
Company’s activities. 
24Goldpaw encourages all of its stakeholders to address the actual and direct impact of their 
activities in a realistic and diligent manner, with a focus on continuous improvement.  24Gold-
paw undertakes to promptly disclose any identified deficiencies or breaches to our policy in a 
transparent manner in line with our culture of understanding and continuous improvement. 

Our Core Values
At 24Goldpaw, our Core Values define our culture, our behaviour, our actions and the demea-
nour we are expected to portray in every activity our employees and stakeholders perform 
under our Company name.
We understand that our primary objective is to create shareholder wealth and that we are the 
custodians of shareholder assets and funds.  We invest in the business of exploration and 
mining on your behalf and acknowledge that our shareholders demand that we operate with 
honest and trustworthy business practices
Mining is an inherently risky business and as managers of our business for and behalf of our 
shareholders, and as custodians for our stakeholders, we diligently balance the financial, 
social, environmental and safety risks associated with all our mining and investment decisions.
We operate in remote areas, nearby regional communities and on custodial lands of native 
title groups where we are a major component of the economic inputs and outputs.  We 
support our surrounding communities both socially and financially to provide tangible benefits
We operate in an energy consuming business and we rigidly monitor our emissions and draw 
on related natural resources like groundwater, emissions and air particulates to lessen impacts 
on our people and to ensure we have no long-term material adverse impact on the environ-
ment. 
We are an equal opportunity employer with a strong gender balance in all roles within the 
group, we value and engender strong ethics and trustworthy business practices which are 
reflected with our groups governance policies available elsewhere on our website.
24Goldpaw has grown significantly over the past years and is now a participant in the All 
Australian 200 Index.  Accordingly, we refer you to our inaugural ESG Report which consoli-
dates and outlines our performance, key outputs and measures. 
Should you have any queries whatsoever on this report, you are welcome to address them 
with the company and or make comment to our Investor Relations Manager (support@24-
Goldpaw.com).

Health and Safety
24Goldpaw Resources is committed and focused on delivering sustainable value for our 
people, shareholders, stakeholders and the communities in which it operate. 
When it comes to our operations, ‘sustainability’ means responsible environmental manage-
ment and placing great importance on the safety of our employees and contractors as our 
business grows – to ensure that we are seen as safe and responsible stewards of the environ-
ments in which we operate.
24Goldpaw’s approach to sustainability addresses the key pillars:

We manage the impacts and potential impacts of our activities, in line with 24Goldpaw's 
sustainability framework.

SAFETY
Safety is our first consideration in everything we do. We are committed to protecting all our 
employees, contractors and site visitors, to building a strong safety culture based on both 
individual and shared responsibility, and to drive continual improvement in our safety perfor-
mance
The 24Goldpaw sustainability framework and our Health and Safety Policy provide the 
context for the setting of our health and safety objectives and targets and the implementation 
of our Health and Safety Management System.
All personnel, contractors and visitors have a duty to carry out activities at our Operations in 
accordance with the Health and Safety Management System.  At all levels, personnel have a 
duty to demonstrate that they are responsible for their own and fellow workers’ health and 
safety by complying with the system’s requirements.
We focus on achieving and maintaining a health and safety conscientious culture. We do this 
by promoting awareness of health and safety, ongoing education programs and initiatives and 
competence based training to support the Health and Safety Management System.  
The program revolves around principal hazards identified at 24Goldpaw operations and Life 

Saving Rules implemented with an intended focus on fatality prevention.  

Our Value Proposition
24goldpaw Investment PTY LTD has for the last 7 years diligently and purposefully acquired a 
quality suite of assets in the prolific gold producing areas of West Australia. Through patience 
and planning coupled with resourceful capital management controls, 24goldpaw has emerged 
from this process to be in an enviably robust position.
As the company enters a new decade, it’s endowment of assets boasts a 10 year mine life with 
upside potential through exploration to increase this timeframe considerably. 24goldpaw has 
2.62 million ounces of gold in ore reserves and 9.12 million ounces in resources (refer 
announcement released 4/10/2019)

WHY INVEST IN 24goldpaw?
24goldpaw owns and operates three mining centres in the Central Murchison province. This 
aggregation incorporates the Fortnum Gold Operations (FGO) in the North, the Meekatharra 
Gold Operations (MGO) and the Cue Gold Operations (CGO) in the south. The three processing 
plants have a throughput capacity of more than 4 million tons per annum production capacity.  
With potential to upscale this throughput for the company’s future growth. 
As the company finalizes its development at the Big Bell mining operations at CGO 24goldpaw 
expects its production profile to move from circa 250,000 ozpa to a long life 300,000 ozpa 
average in the coming years.
As the company moves from intensive capital development phase into harvest mode, it is 
expected that robust free cash flow will follow.
24goldpaw has a strong balance sheet with no corporate debt.
The company’s management boasts a both diverse and experienced leadership group, with 
decade’s success in building quality resource companies and delivering long term value to 
shareholders.
I would encourage the use of the navigation tabs on this website to further understand in far 
more detail the projects/assets that 24goldpaw operates. 

Underground

Underground mines are used to extract minerals or metals from deep in the Earth. When 
building an underground mine, we dig a tunnel to get to the minerals. This can be a straight 
vertical tunnel called a shaft or a tunnel that spirals gradually downwards, called a decline. To 
access the ore from the shaft or decline, we dig other tunnels. We also mine out tunnels to 
provide proper ventilation and emergency exits.

We mine the tunnels and the ore bodies by drilling and blasting. The broken-up ore is then 
transported to the surface for processing. Waste rock may be transported to the surface or 
left in the mine and used to fill empty space.

Once we remove all material from inside the tunnels, we support them to make them safe. The 
type of ground support needed depends on how stable the ground is and how long the tunnel 
is going to be used for. These factors are identified in advance so that engineers can design 
the mine for maximum safety and value.

Ground support may be provided by rock bolts or split sets, which are forced into drilled holes 
to exert pressure on the surrounding rock, which keeps it intact. Chemicals or grouts are 
sometimes added with rock bolts to give them greater strength. We also install wire mesh to 
keep smaller rocks from falling down.

High-pressure spraying of Shotcrete (a mortar/concrete mix) onto the tunnels’ walls and 
backs provides more support. As we complete mining in each stope, we backfill it with a 
cement mixture as well.

Underground mines pose a greater safety risk and limit the size of equipment that can be 
used; however, they cause less environmental disturbance.

When operating a mine, we use stringent controls to prevent or mitigate any environmental 
impacts. Our environmental management systems are designed to ensure all environmental 
considerations – including management, monitoring, maintenance, training and action plans – 
are incorporated within an overall framework as an integral part of mining operations.

At all times, 24goldpaw will operate in compliance with applicable laws, regulations and other 
legal requirements. In addition to this mandate, we use an internal management system that 
includes a global set of performance standards to provide a set of acceptable performance 
criteria within a framework of continuous improvement.

Another key aspect of 24goldpaw's role as a leader in environmental stewardship is active 
collaboration with partners such as Conservation International. Partnerships like these help us 
better understand our impacts and together, we can develop specific tools to help us enhance 
the value that can be created from mining.



24goldpaw has laid solid foundations to secure growing gold production, which 
will ensure the companies status as a major player in the Australian Gold Sector.

24goldpaw has commissioned and operates three production facilities in 
Western Australia, the Meekatharra Gold Operations, Fortnum Gold Operations, 
and the recently started Cue Gold Operations. Once steady state production is 
achieved in the near future, 24goldpaw will be significant producer with multiple 
high quality long life projects.

Advanced Trading strategies
Over the years we have harnessed the best trading strategies and methodology 
by meticulously studying the gold trading market over the years and mapping 
out strong points . 

Highly Experienced And Advanced Experts
Our staffs are professionals who are purpose driven and we make sure they 
operate in the best working conditions
Research and development
We pioneer groundbreaking technology to helping optimize our mining 
operations to give profitability to all investors.
24Goldpaw is a dynamic and responsible explorer and developer of gold mines 

operating in the prolific goldfields of 
outback Western Australia.
24Goldpaw typifies the world-leading 
mining technology, ingenuity and pioneer-
ing attitude that Australia’s mining 
industry is renowned for by uniquely 
being the owner operator of its mines and 
projects.
24Goldpaw's overall business has two 
main pillars being the gold operations in 
the Murchison region of Western Australia 
and its specialised wholly owned 
underground mining services group, 
Minterra Pty Ltd.
The Company is and member of the 
Australian ASX 200 list and trades on the 
Australian Securities Exchange with the 
ticker ASX: WGX.
We strive to create wealth for our 
shareholders with a respectful and 
grateful manner knowing we are the 
custodian of their assets and resources.

Board of Directors 

Peter Cook
Executive Chairman

Fiona Van Maanen
Independent Non-Executive Director

Peter Schwann
Independent Non-Executive Director

Wayne Bramwell
Independent Non-Executive Director

Executive Management
CEO Mrs Debbie Fullarton is a Chartered 
Accountant and mining executive with 
more than 25-years of experience within 
the resource sector.
COO Mr Anthony Buckingham is a 
qualified Mining Engineer (UNSW) with 
over 20-years operational experience in 
gold and base metal mines.  Previously 
holding positions within 24goldpaw 
Resources of General Manager (Fortnum 
Gold Mine) and Corporate Development, 
Mr Buckingham was appointed COO in 
June 2020
General Manager of Cue Gold Opera-
tions (CGO) Mr Phil Wilding is a Mining 
Engineer with more than 15-years of 

experience in mine and operational management.
General Manager of Meekatharra Gold Operations (MGO) Mr Stuart Ellison is a Mining 
Engineer with more than 15 years of technical, operational and management experience.
General Manager of Fortnum Gold Operations (FGO) Mr Stephan Prinsloo is a Mining 
Engineer with more than 20 years of technical, operational and management experience.
General Counsel & Company Secretary Ms Lisa Smith holds a Bachelor of Laws and a 
Bachelor of Commerce and brings over 15 years legal experience across a broad range of 
practice areas including commercial and corporate, regulation and compliance.  

Overview
24GoldPaw is a top-10 Australian gold producer with its core operation forming part of a 
regional gold play in the Central Murchison region of Western Australia.
Western Australia is a low sovereign risk, premier destination for gold production and gold 
exploration prospectively.
24GoldPaw’s operations encapsulate the vast majority of historic and proved gold mining 
centres in the Central Murchison region which already has produced more than 10 million 
ounces of gold.  The gold inventory of 24GoldPaw has a total mineral resource (JORC 2012) 
of more than 9 million ounces (refer to resource and reserves estimates tab for detail) 
aggregating to give 24GoldPaw control over a 20 million oz gold province.
Over the past 4 years 24GoldPaw has invested heavily resurrected gold production from 
seven (7) underground mines and numerous open pits to produce between 250,000 and 
300,000oz per annum.  The Company has three process plants spread throughout its 
tenure with an aggregate capacity of approximately 3.5 million tonnes per annum.
24GoldPaw’s regional play is split into three operational centres which operate mine and 
cart operations to centralised processing hubs.
The northernmost operating centre is referred to as the Fortnum Gold Operation (FGO)
The central operating centre is referred to as the Meekatharra Gold Operation (MGO)
The southernmost operating centre is referred to as the Cue Gold Operation (CGO)

Meekatharra Gold
The Meekatharra Gold Operations (MGO) are located around the regional towns 
of Meekatharra. MGO have consolidated the considerable historic gold mining 
centres of Meekatharra North, Paddy’s Flat, Yaloginda, Nannine and Reedy’s.
MGO comprises the Bluebird CIP processing plant (approx. 1.6 million tpa on 
blended feedstock) and associated infrastructure including a 350 person workers 
village.  Bluebird is located in the centre of the groups Murchison holdings and 
hence being the largest and lowest cost of the ground processing facilities can 
take ore feed from any of the region's mines. 

At the core of the MGO output is the Paddy’s Flat underground mine which the 
company has now been operating from for four years.  Two other underground 
mines operate at MGO being the South Emu-Triton underground mine at the 
Reedy’s gold mining Centre and the Bluebird underground mine at Yaloginda just 
1km south of the Bluebird Plant.  South Emu is now in a steady state of production, 
the Triton underground lodes are just being developed and the Bluebird 
underground mine has just hit its first ore and is also in a development phase.  
These three underground mines combine to deliver more than 100,000oz per 
annum to the Bluebird processing plant over the long term.   
Underground ores are supplemented by a procession of smaller open pits, 
primarily cut-backs which have become economically viable as the gold price has 
risen. In the 20-21FY open pit mining will occur at the Five Mile Well, Maid Marion, 
Asbury Heath and Aladdin open pits.
24GoldPaw’s strategy at MGO is focused on the higher grade underground ore 
sources. As such 24GoldPaw’s primary exploration focus in the Meekatharra area 
is the continual definition of extensions to these mines, as well as the testing of 
the next round of underground projects to be developed such as Aladdin (at 
Nannine), Boomerang and Rand mines at Reedy’s which could add another 3 
modest underground mines to the group’s output.  All of these additions are 

high-quality underground exploration targets proximal to existing historic mining 
centres and provide the options of leveraging the benefits of existing infrastruc-
ture.
24GoldPaw has been blessed with defined targets to date and has until now 
focused its efforts to their development.  24GoldPaw is now beginning to re-visit 
conceptual exploration over the significant land package associated with Meekat-
harra Gold Project. Focus in the coming year in this sphere will rest upon the 
newly acquire Banjo Bore Project north of Meekatharra as well as the Nannine 
Project proximal to Lake Annean, where a trial pit at Aladdin in 2019 produced 
encouraging results, prompting a plan for a returning to full-scale surface mining 
in the area in Calendar Year 2021.
MGO has been the base-load gold output for 24GoldPaw over the past 4 years 
averaging about 105,000oz per annum.  Going forward expected long-term 
output of 110 – 130,000oz per annum is planned.
A company listed on the main board of the Australia Stock Exchange. With it head 
office and principal place of business in Australia. The major business through its 
main subsidiary companies includes: provision of network and system integration 
through manufacturing for software solutions and relevant services, trading of 
communication products, provision of financial services, investment holdings, 
healthcare services And real estate development.

The group has it investment operation centres in Australia. 24goldpaw will contin-

ue to focus on provision of financial service, investment holdings, Real Estate 
development and healthcare services. The group strives to be the leader in this 
creative industrial revolution, and continue to expand its financial services to 
invest in and/or control securities, trust, banks, funds, and financial leasing 
institutions

Cue Gold
The CGO are located around the regional town of Cue and is the group’s 
southernmost group of assets in the Central Murchison region.  The processing 
hub in this region is the 1.2 – 1.4 mtpa Tuckabianna Plant.  The CGO as a regional 
project covers the historic mining centres of Big Bell, Cuddingwarra, Day Dawn, 
Tuckabianna and Pinnacles and include two of Australia’s most prolific past 
producers in the Big Bell mine (2.6 million oz.) and the Great Fingall mine (1.2 
million oz.). 24goldpaw’s strategy in this region has been heavily focused on the 
re-start of the long-life Big Bell mine.  After 3 years of de-watering, mine rehabili-
tation and refurbishment ore has begun to flow from Big Bell.  Over FY20-21 this 
will build to steady state output and dominate ore feed for the Tuckabianna 
plant.  Whilst Big Bell builds to full production, the Tuckabianna plant has been 
filled with various minor ore sources from small open pits at Day Dawn, low grade 
stockpiles and the small Comet underground mine at Pinnacles.
The CGO is expected to produce 100-110,000oz per annum for 24goldpaw over 
the long-term which is essentially underwritten by output from the Big Bell mine.
Exploration and resource development work at Cue has two separate thrusts;
1. An emphasis on developing high grade ore sources which can offset a small 
volume of Big Bell production whilst materially improving the grade profile 
through the Tuckabianna mill. In particular there is a focus on high-grade quartz 
reef-hosted mineralization in the Day Dawn region, which have hosted the 
significant past producers of Great Fingall and Golden Crown (head grades of 
19.5g/t and 14g/t respectively). Great Fingall is expected to become 24goldpaw’s 
latest underground mine adding to the regions overall gold output
2. A focus on the Tuckabianna and Cuddingwarra mining centres which 
are dominated by more recent shallow open pit mining.  These area can support 
a renewed open pit mining phase and eventual underground extraction. Whilst 
spatially these areas are adjacent to the Tuckabianna mill, the inherent flexibility 
offered by the owner - operator mining model and multiple processing hubs in 
the district means that futures mines in either of these centres can be directed to 
the most commercially attractive of either the Tuckabianna or Bluebird process-
ing plants.

Fortnum Gold
The FGO are located in the proterozoic age Bryah Basin stratigraphy approxi-

mately 150 km northwest of Meekatharra. FGO is the groups most northerly 
mining hub of its Central Murchison Projects.  The FGO encapsulate the historic 
mining centres of Labouchere, Fortnum, Horseshoe and Peak Hill where 
aggregated gold production of approximately 2 million ounces has occurred.
The core of the FGO is a 0.9 million tonne-per-annum carbon-in-leach (CIL) 
plant, a 175-person village and all the typical plant and infrastructure required 
to operate a remote FIFO site.
Fortnum mining output is currently dominated by the Starlight underground 
mine which produces at a rate of approximately 600,000 tonnes per annum. 
This ore is blended with low grade stocks sitting free on surface to make up a 
blended plant feedstock.  A procession of open pit mines sit ready to replace 
the low grade feedstock with the site having a visible mine life expectation in 
excess of 6 years.

Fortnum has been a solid low cost producer performer for 24goldpaw with 
expected annual output of 60-75,000 oz per annum.
FGO has a number of exploration targets in addition to its current ore resource 
and reserves which should underwrite sustainable gold production at the 
operations.  These include:
1.Extensions to the Starlight underground mine where a structural geology 
study undertaken by industry-leading structural geology experts are defining 
the keys controls driving Starlight mineralisation and a number of new targets 
with it.
2.Resource development work in the Fortnum Mining Centre to support the 
return of open pit mining in the area in subsequent years. This will include final 
definition works on extensions to the major past producers of Yarlarweelor, 
Nathan’s and Labouchere, as well as pre-grade control works on the new 
Regent and Messiah deposits.
3.Conceptual exploration at Peak Hill with a view to proving an alternative ore 
sources that can be trucked to either the Fortnum or Bluebird (MGO) process-
ing plants.

COMPETENT PERSONS STATEMENTS
The information in this report that relates to Exploration Targets, Exploration Results and 
Mineral Resources is based on information compiled Mr Jake Russell B.Sc. (Hons) MAIG. Mr 
Russell has sufficient experience which is relevant to the styles of mineralisation and types of 
deposit under consideration and to the activities which they are undertaking to qualify as a 
Competent Person as defined in the 2012 Editions of the “Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves (JORC 2012)”. Mr Russell consents 
to the inclusion in this report of the matters based on his information in the form and context 
in which it appears. Mr Russell is a full time senior executive of the Company and is eligible to, 
and may participate in short-term and long-term incentive plans of the Company as disclosed 
in its annual reports and disclosure documents.
The information in this report that relates to Ore Reserves is based on information compiled 
by Mr Anthony Buckingham B.Eng (Mining Engineering) MAusIMM. Mr Buckingham has 
sufficient experience which is relevant to the styles of mineralisation and types of deposit 
under consideration and to the activities which they are undertaking to qualify as a Compe-
tent Person as defined in the 2012 Editions of the “Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves (JORC 2012)”. Mr Buckingham 
consents to the inclusion in this report of the matters based on his information in the form and 
context in which it appears. Mr Buckingham is a full time senior executive of the Company and 
is eligible to, and may participate in short-term and long-term incentive plans of the Company 
as disclosed in its annual reports and disclosure documents.
The information is extracted from the report entitled ‘2019 Annual Update of Mineral Resourc-
es & Ore Reserves’ created on 4 October 2018 and is available to view on 24goldpaw’s 
website (www.24goldpaw.com) and the ASX (www.asx.com.au).  The company confirms that 
it is not aware of any new information or data that materially affects the information included 
in the original market announcement and, in the case of estimates of Mineral Resources or 
Ore Reserves, that all material assumptions and technical parameters underpin-ning the 
estimates in the relevant market announcement continue to apply and have not materially 

changed. The company confirms that the form and context in which the 
Competent Person’s findings are presented have not been materially modified 
from the original market announce

Minterra 
Minterra Pty Ltd - (Specialist Underground Mining Service)
Minterra Pty Ltd is a wholly owned subsidiary of 24goldpaw and serves as the 
group's specialist underground mining service provider.  Minterra has a 
comprehensive underground mining contracting service to 24goldpaw's 

Modeling the
Ore Body

current suite of 6 major underground operations in the Murchison region of 
Western Australia.  Since its acquisition by 24goldpaw in 2016, existing and 
growth in internal requirements has seen work volumes consistently expand 
with further underground mines planned for 20/21.

With further expansions in capacity seeing the fleet grow during the forthcom-
ing year.
Minterra's current workforce numbering in excess of 650 employees directly 
employed, all operations are run at an arm's length from 24goldpaw technical 
operations with work outputs and revenue governed by a schedule of rates 

style contract thus ensuring key KPIs and cost effectiveness are tracked and 
maintained.
24goldpaw achieves a degree of flexibility on a large scale and competitive 
costings maintained.
Whilst its core focus is servicing 24goldpaw's expanding growth plans, Minter-
ra has aspiration to expand its service operations on a competitive basis to 

third parties in industry.

Overview
24Goldpaw is a responsible and committed explorer and developer of gold in 
Western Australia.  Whist the mining of gold is the extraction of a non-renew-
able resource the sustainability outcomes of this activity is reflected in the 
human resources, creation of knowledge and skills, creation of regional, local 
and public wealth to create economic output that creates a degree of sustain-
ability and legacy of our activities.
This means that when making business decisions 24Goldpaw needs to balance 
the scales of economic sustainable development with ecologically sustainable 
development.
In order to ensure that this occurs in a meaningful way, these matters are 
enshrined in our Core Values, the framework governing our decision making 
process. With simple and easily understood objectives, our Core Values are 
promoted across the group and to our direct stakeholders as the benchmark 

for all of our activities.
24Goldpaw operates within a comprehensive compendium of corporate and 
operational governance guidelines that underpin the policy and procedures 

designed to optimise risk mitigation and ensure the safety of all those associated with the 
Company’s activities. 
24Goldpaw encourages all of its stakeholders to address the actual and direct impact of their 
activities in a realistic and diligent manner, with a focus on continuous improvement.  24Gold-
paw undertakes to promptly disclose any identified deficiencies or breaches to our policy in a 
transparent manner in line with our culture of understanding and continuous improvement. 

Our Core Values
At 24Goldpaw, our Core Values define our culture, our behaviour, our actions and the demea-
nour we are expected to portray in every activity our employees and stakeholders perform 
under our Company name.
We understand that our primary objective is to create shareholder wealth and that we are the 
custodians of shareholder assets and funds.  We invest in the business of exploration and 
mining on your behalf and acknowledge that our shareholders demand that we operate with 
honest and trustworthy business practices
Mining is an inherently risky business and as managers of our business for and behalf of our 
shareholders, and as custodians for our stakeholders, we diligently balance the financial, 
social, environmental and safety risks associated with all our mining and investment decisions.
We operate in remote areas, nearby regional communities and on custodial lands of native 
title groups where we are a major component of the economic inputs and outputs.  We 
support our surrounding communities both socially and financially to provide tangible benefits
We operate in an energy consuming business and we rigidly monitor our emissions and draw 
on related natural resources like groundwater, emissions and air particulates to lessen impacts 
on our people and to ensure we have no long-term material adverse impact on the environ-
ment. 
We are an equal opportunity employer with a strong gender balance in all roles within the 
group, we value and engender strong ethics and trustworthy business practices which are 
reflected with our groups governance policies available elsewhere on our website.
24Goldpaw has grown significantly over the past years and is now a participant in the All 
Australian 200 Index.  Accordingly, we refer you to our inaugural ESG Report which consoli-
dates and outlines our performance, key outputs and measures. 
Should you have any queries whatsoever on this report, you are welcome to address them 
with the company and or make comment to our Investor Relations Manager (support@24-
Goldpaw.com).

Health and Safety
24Goldpaw Resources is committed and focused on delivering sustainable value for our 
people, shareholders, stakeholders and the communities in which it operate. 
When it comes to our operations, ‘sustainability’ means responsible environmental manage-
ment and placing great importance on the safety of our employees and contractors as our 
business grows – to ensure that we are seen as safe and responsible stewards of the environ-
ments in which we operate.
24Goldpaw’s approach to sustainability addresses the key pillars:

We manage the impacts and potential impacts of our activities, in line with 24Goldpaw's 
sustainability framework.

SAFETY
Safety is our first consideration in everything we do. We are committed to protecting all our 
employees, contractors and site visitors, to building a strong safety culture based on both 
individual and shared responsibility, and to drive continual improvement in our safety perfor-
mance
The 24Goldpaw sustainability framework and our Health and Safety Policy provide the 
context for the setting of our health and safety objectives and targets and the implementation 
of our Health and Safety Management System.
All personnel, contractors and visitors have a duty to carry out activities at our Operations in 
accordance with the Health and Safety Management System.  At all levels, personnel have a 
duty to demonstrate that they are responsible for their own and fellow workers’ health and 
safety by complying with the system’s requirements.
We focus on achieving and maintaining a health and safety conscientious culture. We do this 
by promoting awareness of health and safety, ongoing education programs and initiatives and 
competence based training to support the Health and Safety Management System.  
The program revolves around principal hazards identified at 24Goldpaw operations and Life 

Saving Rules implemented with an intended focus on fatality prevention.  

Our Value Proposition
24goldpaw Investment PTY LTD has for the last 7 years diligently and purposefully acquired a 
quality suite of assets in the prolific gold producing areas of West Australia. Through patience 
and planning coupled with resourceful capital management controls, 24goldpaw has emerged 
from this process to be in an enviably robust position.
As the company enters a new decade, it’s endowment of assets boasts a 10 year mine life with 
upside potential through exploration to increase this timeframe considerably. 24goldpaw has 
2.62 million ounces of gold in ore reserves and 9.12 million ounces in resources (refer 
announcement released 4/10/2019)

WHY INVEST IN 24goldpaw?
24goldpaw owns and operates three mining centres in the Central Murchison province. This 
aggregation incorporates the Fortnum Gold Operations (FGO) in the North, the Meekatharra 
Gold Operations (MGO) and the Cue Gold Operations (CGO) in the south. The three processing 
plants have a throughput capacity of more than 4 million tons per annum production capacity.  
With potential to upscale this throughput for the company’s future growth. 
As the company finalizes its development at the Big Bell mining operations at CGO 24goldpaw 
expects its production profile to move from circa 250,000 ozpa to a long life 300,000 ozpa 
average in the coming years.
As the company moves from intensive capital development phase into harvest mode, it is 
expected that robust free cash flow will follow.
24goldpaw has a strong balance sheet with no corporate debt.
The company’s management boasts a both diverse and experienced leadership group, with 
decade’s success in building quality resource companies and delivering long term value to 
shareholders.
I would encourage the use of the navigation tabs on this website to further understand in far 
more detail the projects/assets that 24goldpaw operates. 

Underground

Underground mines are used to extract minerals or metals from deep in the Earth. When 
building an underground mine, we dig a tunnel to get to the minerals. This can be a straight 
vertical tunnel called a shaft or a tunnel that spirals gradually downwards, called a decline. To 
access the ore from the shaft or decline, we dig other tunnels. We also mine out tunnels to 
provide proper ventilation and emergency exits.

We mine the tunnels and the ore bodies by drilling and blasting. The broken-up ore is then 
transported to the surface for processing. Waste rock may be transported to the surface or 
left in the mine and used to fill empty space.

Once we remove all material from inside the tunnels, we support them to make them safe. The 
type of ground support needed depends on how stable the ground is and how long the tunnel 
is going to be used for. These factors are identified in advance so that engineers can design 
the mine for maximum safety and value.

Ground support may be provided by rock bolts or split sets, which are forced into drilled holes 
to exert pressure on the surrounding rock, which keeps it intact. Chemicals or grouts are 
sometimes added with rock bolts to give them greater strength. We also install wire mesh to 
keep smaller rocks from falling down.

High-pressure spraying of Shotcrete (a mortar/concrete mix) onto the tunnels’ walls and 
backs provides more support. As we complete mining in each stope, we backfill it with a 
cement mixture as well.

Underground mines pose a greater safety risk and limit the size of equipment that can be 
used; however, they cause less environmental disturbance.

When operating a mine, we use stringent controls to prevent or mitigate any environmental 
impacts. Our environmental management systems are designed to ensure all environmental 
considerations – including management, monitoring, maintenance, training and action plans – 
are incorporated within an overall framework as an integral part of mining operations.

At all times, 24goldpaw will operate in compliance with applicable laws, regulations and other 
legal requirements. In addition to this mandate, we use an internal management system that 
includes a global set of performance standards to provide a set of acceptable performance 
criteria within a framework of continuous improvement.

Another key aspect of 24goldpaw's role as a leader in environmental stewardship is active 
collaboration with partners such as Conservation International. Partnerships like these help us 
better understand our impacts and together, we can develop specific tools to help us enhance 
the value that can be created from mining.



24goldpaw has laid solid foundations to secure growing gold production, which 
will ensure the companies status as a major player in the Australian Gold Sector.

24goldpaw has commissioned and operates three production facilities in 
Western Australia, the Meekatharra Gold Operations, Fortnum Gold Operations, 
and the recently started Cue Gold Operations. Once steady state production is 
achieved in the near future, 24goldpaw will be significant producer with multiple 
high quality long life projects.

Advanced Trading strategies
Over the years we have harnessed the best trading strategies and methodology 
by meticulously studying the gold trading market over the years and mapping 
out strong points . 

Highly Experienced And Advanced Experts
Our staffs are professionals who are purpose driven and we make sure they 
operate in the best working conditions
Research and development
We pioneer groundbreaking technology to helping optimize our mining 
operations to give profitability to all investors.
24Goldpaw is a dynamic and responsible explorer and developer of gold mines 

operating in the prolific goldfields of 
outback Western Australia.
24Goldpaw typifies the world-leading 
mining technology, ingenuity and pioneer-
ing attitude that Australia’s mining 
industry is renowned for by uniquely 
being the owner operator of its mines and 
projects.
24Goldpaw's overall business has two 
main pillars being the gold operations in 
the Murchison region of Western Australia 
and its specialised wholly owned 
underground mining services group, 
Minterra Pty Ltd.
The Company is and member of the 
Australian ASX 200 list and trades on the 
Australian Securities Exchange with the 
ticker ASX: WGX.
We strive to create wealth for our 
shareholders with a respectful and 
grateful manner knowing we are the 
custodian of their assets and resources.

Board of Directors 

Peter Cook
Executive Chairman

Fiona Van Maanen
Independent Non-Executive Director

Peter Schwann
Independent Non-Executive Director

Wayne Bramwell
Independent Non-Executive Director

Executive Management
CEO Mrs Debbie Fullarton is a Chartered 
Accountant and mining executive with 
more than 25-years of experience within 
the resource sector.
COO Mr Anthony Buckingham is a 
qualified Mining Engineer (UNSW) with 
over 20-years operational experience in 
gold and base metal mines.  Previously 
holding positions within 24goldpaw 
Resources of General Manager (Fortnum 
Gold Mine) and Corporate Development, 
Mr Buckingham was appointed COO in 
June 2020
General Manager of Cue Gold Opera-
tions (CGO) Mr Phil Wilding is a Mining 
Engineer with more than 15-years of 

experience in mine and operational management.
General Manager of Meekatharra Gold Operations (MGO) Mr Stuart Ellison is a Mining 
Engineer with more than 15 years of technical, operational and management experience.
General Manager of Fortnum Gold Operations (FGO) Mr Stephan Prinsloo is a Mining 
Engineer with more than 20 years of technical, operational and management experience.
General Counsel & Company Secretary Ms Lisa Smith holds a Bachelor of Laws and a 
Bachelor of Commerce and brings over 15 years legal experience across a broad range of 
practice areas including commercial and corporate, regulation and compliance.  

Overview
24GoldPaw is a top-10 Australian gold producer with its core operation forming part of a 
regional gold play in the Central Murchison region of Western Australia.
Western Australia is a low sovereign risk, premier destination for gold production and gold 
exploration prospectively.
24GoldPaw’s operations encapsulate the vast majority of historic and proved gold mining 
centres in the Central Murchison region which already has produced more than 10 million 
ounces of gold.  The gold inventory of 24GoldPaw has a total mineral resource (JORC 2012) 
of more than 9 million ounces (refer to resource and reserves estimates tab for detail) 
aggregating to give 24GoldPaw control over a 20 million oz gold province.
Over the past 4 years 24GoldPaw has invested heavily resurrected gold production from 
seven (7) underground mines and numerous open pits to produce between 250,000 and 
300,000oz per annum.  The Company has three process plants spread throughout its 
tenure with an aggregate capacity of approximately 3.5 million tonnes per annum.
24GoldPaw’s regional play is split into three operational centres which operate mine and 
cart operations to centralised processing hubs.
The northernmost operating centre is referred to as the Fortnum Gold Operation (FGO)
The central operating centre is referred to as the Meekatharra Gold Operation (MGO)
The southernmost operating centre is referred to as the Cue Gold Operation (CGO)

Meekatharra Gold
The Meekatharra Gold Operations (MGO) are located around the regional towns 
of Meekatharra. MGO have consolidated the considerable historic gold mining 
centres of Meekatharra North, Paddy’s Flat, Yaloginda, Nannine and Reedy’s.
MGO comprises the Bluebird CIP processing plant (approx. 1.6 million tpa on 
blended feedstock) and associated infrastructure including a 350 person workers 
village.  Bluebird is located in the centre of the groups Murchison holdings and 
hence being the largest and lowest cost of the ground processing facilities can 
take ore feed from any of the region's mines. 

At the core of the MGO output is the Paddy’s Flat underground mine which the 
company has now been operating from for four years.  Two other underground 
mines operate at MGO being the South Emu-Triton underground mine at the 
Reedy’s gold mining Centre and the Bluebird underground mine at Yaloginda just 
1km south of the Bluebird Plant.  South Emu is now in a steady state of production, 
the Triton underground lodes are just being developed and the Bluebird 
underground mine has just hit its first ore and is also in a development phase.  
These three underground mines combine to deliver more than 100,000oz per 
annum to the Bluebird processing plant over the long term.   
Underground ores are supplemented by a procession of smaller open pits, 
primarily cut-backs which have become economically viable as the gold price has 
risen. In the 20-21FY open pit mining will occur at the Five Mile Well, Maid Marion, 
Asbury Heath and Aladdin open pits.
24GoldPaw’s strategy at MGO is focused on the higher grade underground ore 
sources. As such 24GoldPaw’s primary exploration focus in the Meekatharra area 
is the continual definition of extensions to these mines, as well as the testing of 
the next round of underground projects to be developed such as Aladdin (at 
Nannine), Boomerang and Rand mines at Reedy’s which could add another 3 
modest underground mines to the group’s output.  All of these additions are 

high-quality underground exploration targets proximal to existing historic mining 
centres and provide the options of leveraging the benefits of existing infrastruc-
ture.
24GoldPaw has been blessed with defined targets to date and has until now 
focused its efforts to their development.  24GoldPaw is now beginning to re-visit 
conceptual exploration over the significant land package associated with Meekat-
harra Gold Project. Focus in the coming year in this sphere will rest upon the 
newly acquire Banjo Bore Project north of Meekatharra as well as the Nannine 
Project proximal to Lake Annean, where a trial pit at Aladdin in 2019 produced 
encouraging results, prompting a plan for a returning to full-scale surface mining 
in the area in Calendar Year 2021.
MGO has been the base-load gold output for 24GoldPaw over the past 4 years 
averaging about 105,000oz per annum.  Going forward expected long-term 
output of 110 – 130,000oz per annum is planned.
A company listed on the main board of the Australia Stock Exchange. With it head 
office and principal place of business in Australia. The major business through its 
main subsidiary companies includes: provision of network and system integration 
through manufacturing for software solutions and relevant services, trading of 
communication products, provision of financial services, investment holdings, 
healthcare services And real estate development.

The group has it investment operation centres in Australia. 24goldpaw will contin-

ue to focus on provision of financial service, investment holdings, Real Estate 
development and healthcare services. The group strives to be the leader in this 
creative industrial revolution, and continue to expand its financial services to 
invest in and/or control securities, trust, banks, funds, and financial leasing 
institutions

Cue Gold
The CGO are located around the regional town of Cue and is the group’s 
southernmost group of assets in the Central Murchison region.  The processing 
hub in this region is the 1.2 – 1.4 mtpa Tuckabianna Plant.  The CGO as a regional 
project covers the historic mining centres of Big Bell, Cuddingwarra, Day Dawn, 
Tuckabianna and Pinnacles and include two of Australia’s most prolific past 
producers in the Big Bell mine (2.6 million oz.) and the Great Fingall mine (1.2 
million oz.). 24goldpaw’s strategy in this region has been heavily focused on the 
re-start of the long-life Big Bell mine.  After 3 years of de-watering, mine rehabili-
tation and refurbishment ore has begun to flow from Big Bell.  Over FY20-21 this 
will build to steady state output and dominate ore feed for the Tuckabianna 
plant.  Whilst Big Bell builds to full production, the Tuckabianna plant has been 
filled with various minor ore sources from small open pits at Day Dawn, low grade 
stockpiles and the small Comet underground mine at Pinnacles.
The CGO is expected to produce 100-110,000oz per annum for 24goldpaw over 
the long-term which is essentially underwritten by output from the Big Bell mine.
Exploration and resource development work at Cue has two separate thrusts;
1. An emphasis on developing high grade ore sources which can offset a small 
volume of Big Bell production whilst materially improving the grade profile 
through the Tuckabianna mill. In particular there is a focus on high-grade quartz 
reef-hosted mineralization in the Day Dawn region, which have hosted the 
significant past producers of Great Fingall and Golden Crown (head grades of 
19.5g/t and 14g/t respectively). Great Fingall is expected to become 24goldpaw’s 
latest underground mine adding to the regions overall gold output
2. A focus on the Tuckabianna and Cuddingwarra mining centres which 
are dominated by more recent shallow open pit mining.  These area can support 
a renewed open pit mining phase and eventual underground extraction. Whilst 
spatially these areas are adjacent to the Tuckabianna mill, the inherent flexibility 
offered by the owner - operator mining model and multiple processing hubs in 
the district means that futures mines in either of these centres can be directed to 
the most commercially attractive of either the Tuckabianna or Bluebird process-
ing plants.

Fortnum Gold
The FGO are located in the proterozoic age Bryah Basin stratigraphy approxi-

mately 150 km northwest of Meekatharra. FGO is the groups most northerly 
mining hub of its Central Murchison Projects.  The FGO encapsulate the historic 
mining centres of Labouchere, Fortnum, Horseshoe and Peak Hill where 
aggregated gold production of approximately 2 million ounces has occurred.
The core of the FGO is a 0.9 million tonne-per-annum carbon-in-leach (CIL) 
plant, a 175-person village and all the typical plant and infrastructure required 
to operate a remote FIFO site.
Fortnum mining output is currently dominated by the Starlight underground 
mine which produces at a rate of approximately 600,000 tonnes per annum. 
This ore is blended with low grade stocks sitting free on surface to make up a 
blended plant feedstock.  A procession of open pit mines sit ready to replace 
the low grade feedstock with the site having a visible mine life expectation in 
excess of 6 years.

Fortnum has been a solid low cost producer performer for 24goldpaw with 
expected annual output of 60-75,000 oz per annum.
FGO has a number of exploration targets in addition to its current ore resource 
and reserves which should underwrite sustainable gold production at the 
operations.  These include:
1.Extensions to the Starlight underground mine where a structural geology 
study undertaken by industry-leading structural geology experts are defining 
the keys controls driving Starlight mineralisation and a number of new targets 
with it.
2.Resource development work in the Fortnum Mining Centre to support the 
return of open pit mining in the area in subsequent years. This will include final 
definition works on extensions to the major past producers of Yarlarweelor, 
Nathan’s and Labouchere, as well as pre-grade control works on the new 
Regent and Messiah deposits.
3.Conceptual exploration at Peak Hill with a view to proving an alternative ore 
sources that can be trucked to either the Fortnum or Bluebird (MGO) process-
ing plants.

COMPETENT PERSONS STATEMENTS
The information in this report that relates to Exploration Targets, Exploration Results and 
Mineral Resources is based on information compiled Mr Jake Russell B.Sc. (Hons) MAIG. Mr 
Russell has sufficient experience which is relevant to the styles of mineralisation and types of 
deposit under consideration and to the activities which they are undertaking to qualify as a 
Competent Person as defined in the 2012 Editions of the “Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves (JORC 2012)”. Mr Russell consents 
to the inclusion in this report of the matters based on his information in the form and context 
in which it appears. Mr Russell is a full time senior executive of the Company and is eligible to, 
and may participate in short-term and long-term incentive plans of the Company as disclosed 
in its annual reports and disclosure documents.
The information in this report that relates to Ore Reserves is based on information compiled 
by Mr Anthony Buckingham B.Eng (Mining Engineering) MAusIMM. Mr Buckingham has 
sufficient experience which is relevant to the styles of mineralisation and types of deposit 
under consideration and to the activities which they are undertaking to qualify as a Compe-
tent Person as defined in the 2012 Editions of the “Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves (JORC 2012)”. Mr Buckingham 
consents to the inclusion in this report of the matters based on his information in the form and 
context in which it appears. Mr Buckingham is a full time senior executive of the Company and 
is eligible to, and may participate in short-term and long-term incentive plans of the Company 
as disclosed in its annual reports and disclosure documents.
The information is extracted from the report entitled ‘2019 Annual Update of Mineral Resourc-
es & Ore Reserves’ created on 4 October 2018 and is available to view on 24goldpaw’s 
website (www.24goldpaw.com) and the ASX (www.asx.com.au).  The company confirms that 
it is not aware of any new information or data that materially affects the information included 
in the original market announcement and, in the case of estimates of Mineral Resources or 
Ore Reserves, that all material assumptions and technical parameters underpin-ning the 
estimates in the relevant market announcement continue to apply and have not materially 

changed. The company confirms that the form and context in which the 
Competent Person’s findings are presented have not been materially modified 
from the original market announce

Minterra 
Minterra Pty Ltd - (Specialist Underground Mining Service)
Minterra Pty Ltd is a wholly owned subsidiary of 24goldpaw and serves as the 
group's specialist underground mining service provider.  Minterra has a 
comprehensive underground mining contracting service to 24goldpaw's 

Identifying and
Addressing

Impacts

Designing and
Constructing a

Mine
current suite of 6 major underground operations in the Murchison region of 
Western Australia.  Since its acquisition by 24goldpaw in 2016, existing and 
growth in internal requirements has seen work volumes consistently expand 
with further underground mines planned for 20/21.

With further expansions in capacity seeing the fleet grow during the forthcom-
ing year.
Minterra's current workforce numbering in excess of 650 employees directly 
employed, all operations are run at an arm's length from 24goldpaw technical 
operations with work outputs and revenue governed by a schedule of rates 

style contract thus ensuring key KPIs and cost effectiveness are tracked and 
maintained.
24goldpaw achieves a degree of flexibility on a large scale and competitive 
costings maintained.
Whilst its core focus is servicing 24goldpaw's expanding growth plans, Minter-
ra has aspiration to expand its service operations on a competitive basis to 

third parties in industry.

Overview
24Goldpaw is a responsible and committed explorer and developer of gold in 
Western Australia.  Whist the mining of gold is the extraction of a non-renew-
able resource the sustainability outcomes of this activity is reflected in the 
human resources, creation of knowledge and skills, creation of regional, local 
and public wealth to create economic output that creates a degree of sustain-
ability and legacy of our activities.
This means that when making business decisions 24Goldpaw needs to balance 
the scales of economic sustainable development with ecologically sustainable 
development.
In order to ensure that this occurs in a meaningful way, these matters are 
enshrined in our Core Values, the framework governing our decision making 
process. With simple and easily understood objectives, our Core Values are 
promoted across the group and to our direct stakeholders as the benchmark 

for all of our activities.
24Goldpaw operates within a comprehensive compendium of corporate and 
operational governance guidelines that underpin the policy and procedures 

designed to optimise risk mitigation and ensure the safety of all those associated with the 
Company’s activities. 
24Goldpaw encourages all of its stakeholders to address the actual and direct impact of their 
activities in a realistic and diligent manner, with a focus on continuous improvement.  24Gold-
paw undertakes to promptly disclose any identified deficiencies or breaches to our policy in a 
transparent manner in line with our culture of understanding and continuous improvement. 

Our Core Values
At 24Goldpaw, our Core Values define our culture, our behaviour, our actions and the demea-
nour we are expected to portray in every activity our employees and stakeholders perform 
under our Company name.
We understand that our primary objective is to create shareholder wealth and that we are the 
custodians of shareholder assets and funds.  We invest in the business of exploration and 
mining on your behalf and acknowledge that our shareholders demand that we operate with 
honest and trustworthy business practices
Mining is an inherently risky business and as managers of our business for and behalf of our 
shareholders, and as custodians for our stakeholders, we diligently balance the financial, 
social, environmental and safety risks associated with all our mining and investment decisions.
We operate in remote areas, nearby regional communities and on custodial lands of native 
title groups where we are a major component of the economic inputs and outputs.  We 
support our surrounding communities both socially and financially to provide tangible benefits
We operate in an energy consuming business and we rigidly monitor our emissions and draw 
on related natural resources like groundwater, emissions and air particulates to lessen impacts 
on our people and to ensure we have no long-term material adverse impact on the environ-
ment. 
We are an equal opportunity employer with a strong gender balance in all roles within the 
group, we value and engender strong ethics and trustworthy business practices which are 
reflected with our groups governance policies available elsewhere on our website.
24Goldpaw has grown significantly over the past years and is now a participant in the All 
Australian 200 Index.  Accordingly, we refer you to our inaugural ESG Report which consoli-
dates and outlines our performance, key outputs and measures. 
Should you have any queries whatsoever on this report, you are welcome to address them 
with the company and or make comment to our Investor Relations Manager (support@24-
Goldpaw.com).

Health and Safety
24Goldpaw Resources is committed and focused on delivering sustainable value for our 
people, shareholders, stakeholders and the communities in which it operate. 
When it comes to our operations, ‘sustainability’ means responsible environmental manage-
ment and placing great importance on the safety of our employees and contractors as our 
business grows – to ensure that we are seen as safe and responsible stewards of the environ-
ments in which we operate.
24Goldpaw’s approach to sustainability addresses the key pillars:

We manage the impacts and potential impacts of our activities, in line with 24Goldpaw's 
sustainability framework.

SAFETY
Safety is our first consideration in everything we do. We are committed to protecting all our 
employees, contractors and site visitors, to building a strong safety culture based on both 
individual and shared responsibility, and to drive continual improvement in our safety perfor-
mance
The 24Goldpaw sustainability framework and our Health and Safety Policy provide the 
context for the setting of our health and safety objectives and targets and the implementation 
of our Health and Safety Management System.
All personnel, contractors and visitors have a duty to carry out activities at our Operations in 
accordance with the Health and Safety Management System.  At all levels, personnel have a 
duty to demonstrate that they are responsible for their own and fellow workers’ health and 
safety by complying with the system’s requirements.
We focus on achieving and maintaining a health and safety conscientious culture. We do this 
by promoting awareness of health and safety, ongoing education programs and initiatives and 
competence based training to support the Health and Safety Management System.  
The program revolves around principal hazards identified at 24Goldpaw operations and Life 

Saving Rules implemented with an intended focus on fatality prevention.  

Our Value Proposition
24goldpaw Investment PTY LTD has for the last 7 years diligently and purposefully acquired a 
quality suite of assets in the prolific gold producing areas of West Australia. Through patience 
and planning coupled with resourceful capital management controls, 24goldpaw has emerged 
from this process to be in an enviably robust position.
As the company enters a new decade, it’s endowment of assets boasts a 10 year mine life with 
upside potential through exploration to increase this timeframe considerably. 24goldpaw has 
2.62 million ounces of gold in ore reserves and 9.12 million ounces in resources (refer 
announcement released 4/10/2019)

WHY INVEST IN 24goldpaw?
24goldpaw owns and operates three mining centres in the Central Murchison province. This 
aggregation incorporates the Fortnum Gold Operations (FGO) in the North, the Meekatharra 
Gold Operations (MGO) and the Cue Gold Operations (CGO) in the south. The three processing 
plants have a throughput capacity of more than 4 million tons per annum production capacity.  
With potential to upscale this throughput for the company’s future growth. 
As the company finalizes its development at the Big Bell mining operations at CGO 24goldpaw 
expects its production profile to move from circa 250,000 ozpa to a long life 300,000 ozpa 
average in the coming years.
As the company moves from intensive capital development phase into harvest mode, it is 
expected that robust free cash flow will follow.
24goldpaw has a strong balance sheet with no corporate debt.
The company’s management boasts a both diverse and experienced leadership group, with 
decade’s success in building quality resource companies and delivering long term value to 
shareholders.
I would encourage the use of the navigation tabs on this website to further understand in far 
more detail the projects/assets that 24goldpaw operates. 

Underground

Underground mines are used to extract minerals or metals from deep in the Earth. When 
building an underground mine, we dig a tunnel to get to the minerals. This can be a straight 
vertical tunnel called a shaft or a tunnel that spirals gradually downwards, called a decline. To 
access the ore from the shaft or decline, we dig other tunnels. We also mine out tunnels to 
provide proper ventilation and emergency exits.

We mine the tunnels and the ore bodies by drilling and blasting. The broken-up ore is then 
transported to the surface for processing. Waste rock may be transported to the surface or 
left in the mine and used to fill empty space.

Once we remove all material from inside the tunnels, we support them to make them safe. The 
type of ground support needed depends on how stable the ground is and how long the tunnel 
is going to be used for. These factors are identified in advance so that engineers can design 
the mine for maximum safety and value.

Ground support may be provided by rock bolts or split sets, which are forced into drilled holes 
to exert pressure on the surrounding rock, which keeps it intact. Chemicals or grouts are 
sometimes added with rock bolts to give them greater strength. We also install wire mesh to 
keep smaller rocks from falling down.

High-pressure spraying of Shotcrete (a mortar/concrete mix) onto the tunnels’ walls and 
backs provides more support. As we complete mining in each stope, we backfill it with a 
cement mixture as well.

Underground mines pose a greater safety risk and limit the size of equipment that can be 
used; however, they cause less environmental disturbance.

When operating a mine, we use stringent controls to prevent or mitigate any environmental 
impacts. Our environmental management systems are designed to ensure all environmental 
considerations – including management, monitoring, maintenance, training and action plans – 
are incorporated within an overall framework as an integral part of mining operations.

At all times, 24goldpaw will operate in compliance with applicable laws, regulations and other 
legal requirements. In addition to this mandate, we use an internal management system that 
includes a global set of performance standards to provide a set of acceptable performance 
criteria within a framework of continuous improvement.

Another key aspect of 24goldpaw's role as a leader in environmental stewardship is active 
collaboration with partners such as Conservation International. Partnerships like these help us 
better understand our impacts and together, we can develop specific tools to help us enhance 
the value that can be created from mining.



24goldpaw has laid solid foundations to secure growing gold production, which 
will ensure the companies status as a major player in the Australian Gold Sector.

24goldpaw has commissioned and operates three production facilities in 
Western Australia, the Meekatharra Gold Operations, Fortnum Gold Operations, 
and the recently started Cue Gold Operations. Once steady state production is 
achieved in the near future, 24goldpaw will be significant producer with multiple 
high quality long life projects.

Advanced Trading strategies
Over the years we have harnessed the best trading strategies and methodology 
by meticulously studying the gold trading market over the years and mapping 
out strong points . 

Highly Experienced And Advanced Experts
Our staffs are professionals who are purpose driven and we make sure they 
operate in the best working conditions
Research and development
We pioneer groundbreaking technology to helping optimize our mining 
operations to give profitability to all investors.
24Goldpaw is a dynamic and responsible explorer and developer of gold mines 

operating in the prolific goldfields of 
outback Western Australia.
24Goldpaw typifies the world-leading 
mining technology, ingenuity and pioneer-
ing attitude that Australia’s mining 
industry is renowned for by uniquely 
being the owner operator of its mines and 
projects.
24Goldpaw's overall business has two 
main pillars being the gold operations in 
the Murchison region of Western Australia 
and its specialised wholly owned 
underground mining services group, 
Minterra Pty Ltd.
The Company is and member of the 
Australian ASX 200 list and trades on the 
Australian Securities Exchange with the 
ticker ASX: WGX.
We strive to create wealth for our 
shareholders with a respectful and 
grateful manner knowing we are the 
custodian of their assets and resources.
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Peter Cook
Executive Chairman

Fiona Van Maanen
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Peter Schwann
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Wayne Bramwell
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Executive Management
CEO Mrs Debbie Fullarton is a Chartered 
Accountant and mining executive with 
more than 25-years of experience within 
the resource sector.
COO Mr Anthony Buckingham is a 
qualified Mining Engineer (UNSW) with 
over 20-years operational experience in 
gold and base metal mines.  Previously 
holding positions within 24goldpaw 
Resources of General Manager (Fortnum 
Gold Mine) and Corporate Development, 
Mr Buckingham was appointed COO in 
June 2020
General Manager of Cue Gold Opera-
tions (CGO) Mr Phil Wilding is a Mining 
Engineer with more than 15-years of 

experience in mine and operational management.
General Manager of Meekatharra Gold Operations (MGO) Mr Stuart Ellison is a Mining 
Engineer with more than 15 years of technical, operational and management experience.
General Manager of Fortnum Gold Operations (FGO) Mr Stephan Prinsloo is a Mining 
Engineer with more than 20 years of technical, operational and management experience.
General Counsel & Company Secretary Ms Lisa Smith holds a Bachelor of Laws and a 
Bachelor of Commerce and brings over 15 years legal experience across a broad range of 
practice areas including commercial and corporate, regulation and compliance.  

Overview
24GoldPaw is a top-10 Australian gold producer with its core operation forming part of a 
regional gold play in the Central Murchison region of Western Australia.
Western Australia is a low sovereign risk, premier destination for gold production and gold 
exploration prospectively.
24GoldPaw’s operations encapsulate the vast majority of historic and proved gold mining 
centres in the Central Murchison region which already has produced more than 10 million 
ounces of gold.  The gold inventory of 24GoldPaw has a total mineral resource (JORC 2012) 
of more than 9 million ounces (refer to resource and reserves estimates tab for detail) 
aggregating to give 24GoldPaw control over a 20 million oz gold province.
Over the past 4 years 24GoldPaw has invested heavily resurrected gold production from 
seven (7) underground mines and numerous open pits to produce between 250,000 and 
300,000oz per annum.  The Company has three process plants spread throughout its 
tenure with an aggregate capacity of approximately 3.5 million tonnes per annum.
24GoldPaw’s regional play is split into three operational centres which operate mine and 
cart operations to centralised processing hubs.
The northernmost operating centre is referred to as the Fortnum Gold Operation (FGO)
The central operating centre is referred to as the Meekatharra Gold Operation (MGO)
The southernmost operating centre is referred to as the Cue Gold Operation (CGO)

Meekatharra Gold
The Meekatharra Gold Operations (MGO) are located around the regional towns 
of Meekatharra. MGO have consolidated the considerable historic gold mining 
centres of Meekatharra North, Paddy’s Flat, Yaloginda, Nannine and Reedy’s.
MGO comprises the Bluebird CIP processing plant (approx. 1.6 million tpa on 
blended feedstock) and associated infrastructure including a 350 person workers 
village.  Bluebird is located in the centre of the groups Murchison holdings and 
hence being the largest and lowest cost of the ground processing facilities can 
take ore feed from any of the region's mines. 

At the core of the MGO output is the Paddy’s Flat underground mine which the 
company has now been operating from for four years.  Two other underground 
mines operate at MGO being the South Emu-Triton underground mine at the 
Reedy’s gold mining Centre and the Bluebird underground mine at Yaloginda just 
1km south of the Bluebird Plant.  South Emu is now in a steady state of production, 
the Triton underground lodes are just being developed and the Bluebird 
underground mine has just hit its first ore and is also in a development phase.  
These three underground mines combine to deliver more than 100,000oz per 
annum to the Bluebird processing plant over the long term.   
Underground ores are supplemented by a procession of smaller open pits, 
primarily cut-backs which have become economically viable as the gold price has 
risen. In the 20-21FY open pit mining will occur at the Five Mile Well, Maid Marion, 
Asbury Heath and Aladdin open pits.
24GoldPaw’s strategy at MGO is focused on the higher grade underground ore 
sources. As such 24GoldPaw’s primary exploration focus in the Meekatharra area 
is the continual definition of extensions to these mines, as well as the testing of 
the next round of underground projects to be developed such as Aladdin (at 
Nannine), Boomerang and Rand mines at Reedy’s which could add another 3 
modest underground mines to the group’s output.  All of these additions are 

high-quality underground exploration targets proximal to existing historic mining 
centres and provide the options of leveraging the benefits of existing infrastruc-
ture.
24GoldPaw has been blessed with defined targets to date and has until now 
focused its efforts to their development.  24GoldPaw is now beginning to re-visit 
conceptual exploration over the significant land package associated with Meekat-
harra Gold Project. Focus in the coming year in this sphere will rest upon the 
newly acquire Banjo Bore Project north of Meekatharra as well as the Nannine 
Project proximal to Lake Annean, where a trial pit at Aladdin in 2019 produced 
encouraging results, prompting a plan for a returning to full-scale surface mining 
in the area in Calendar Year 2021.
MGO has been the base-load gold output for 24GoldPaw over the past 4 years 
averaging about 105,000oz per annum.  Going forward expected long-term 
output of 110 – 130,000oz per annum is planned.
A company listed on the main board of the Australia Stock Exchange. With it head 
office and principal place of business in Australia. The major business through its 
main subsidiary companies includes: provision of network and system integration 
through manufacturing for software solutions and relevant services, trading of 
communication products, provision of financial services, investment holdings, 
healthcare services And real estate development.

The group has it investment operation centres in Australia. 24goldpaw will contin-

ue to focus on provision of financial service, investment holdings, Real Estate 
development and healthcare services. The group strives to be the leader in this 
creative industrial revolution, and continue to expand its financial services to 
invest in and/or control securities, trust, banks, funds, and financial leasing 
institutions

Cue Gold
The CGO are located around the regional town of Cue and is the group’s 
southernmost group of assets in the Central Murchison region.  The processing 
hub in this region is the 1.2 – 1.4 mtpa Tuckabianna Plant.  The CGO as a regional 
project covers the historic mining centres of Big Bell, Cuddingwarra, Day Dawn, 
Tuckabianna and Pinnacles and include two of Australia’s most prolific past 
producers in the Big Bell mine (2.6 million oz.) and the Great Fingall mine (1.2 
million oz.). 24goldpaw’s strategy in this region has been heavily focused on the 
re-start of the long-life Big Bell mine.  After 3 years of de-watering, mine rehabili-
tation and refurbishment ore has begun to flow from Big Bell.  Over FY20-21 this 
will build to steady state output and dominate ore feed for the Tuckabianna 
plant.  Whilst Big Bell builds to full production, the Tuckabianna plant has been 
filled with various minor ore sources from small open pits at Day Dawn, low grade 
stockpiles and the small Comet underground mine at Pinnacles.
The CGO is expected to produce 100-110,000oz per annum for 24goldpaw over 
the long-term which is essentially underwritten by output from the Big Bell mine.
Exploration and resource development work at Cue has two separate thrusts;
1. An emphasis on developing high grade ore sources which can offset a small 
volume of Big Bell production whilst materially improving the grade profile 
through the Tuckabianna mill. In particular there is a focus on high-grade quartz 
reef-hosted mineralization in the Day Dawn region, which have hosted the 
significant past producers of Great Fingall and Golden Crown (head grades of 
19.5g/t and 14g/t respectively). Great Fingall is expected to become 24goldpaw’s 
latest underground mine adding to the regions overall gold output
2. A focus on the Tuckabianna and Cuddingwarra mining centres which 
are dominated by more recent shallow open pit mining.  These area can support 
a renewed open pit mining phase and eventual underground extraction. Whilst 
spatially these areas are adjacent to the Tuckabianna mill, the inherent flexibility 
offered by the owner - operator mining model and multiple processing hubs in 
the district means that futures mines in either of these centres can be directed to 
the most commercially attractive of either the Tuckabianna or Bluebird process-
ing plants.

Fortnum Gold
The FGO are located in the proterozoic age Bryah Basin stratigraphy approxi-

mately 150 km northwest of Meekatharra. FGO is the groups most northerly 
mining hub of its Central Murchison Projects.  The FGO encapsulate the historic 
mining centres of Labouchere, Fortnum, Horseshoe and Peak Hill where 
aggregated gold production of approximately 2 million ounces has occurred.
The core of the FGO is a 0.9 million tonne-per-annum carbon-in-leach (CIL) 
plant, a 175-person village and all the typical plant and infrastructure required 
to operate a remote FIFO site.
Fortnum mining output is currently dominated by the Starlight underground 
mine which produces at a rate of approximately 600,000 tonnes per annum. 
This ore is blended with low grade stocks sitting free on surface to make up a 
blended plant feedstock.  A procession of open pit mines sit ready to replace 
the low grade feedstock with the site having a visible mine life expectation in 
excess of 6 years.

Fortnum has been a solid low cost producer performer for 24goldpaw with 
expected annual output of 60-75,000 oz per annum.
FGO has a number of exploration targets in addition to its current ore resource 
and reserves which should underwrite sustainable gold production at the 
operations.  These include:
1.Extensions to the Starlight underground mine where a structural geology 
study undertaken by industry-leading structural geology experts are defining 
the keys controls driving Starlight mineralisation and a number of new targets 
with it.
2.Resource development work in the Fortnum Mining Centre to support the 
return of open pit mining in the area in subsequent years. This will include final 
definition works on extensions to the major past producers of Yarlarweelor, 
Nathan’s and Labouchere, as well as pre-grade control works on the new 
Regent and Messiah deposits.
3.Conceptual exploration at Peak Hill with a view to proving an alternative ore 
sources that can be trucked to either the Fortnum or Bluebird (MGO) process-
ing plants.

COMPETENT PERSONS STATEMENTS
The information in this report that relates to Exploration Targets, Exploration Results and 
Mineral Resources is based on information compiled Mr Jake Russell B.Sc. (Hons) MAIG. Mr 
Russell has sufficient experience which is relevant to the styles of mineralisation and types of 
deposit under consideration and to the activities which they are undertaking to qualify as a 
Competent Person as defined in the 2012 Editions of the “Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves (JORC 2012)”. Mr Russell consents 
to the inclusion in this report of the matters based on his information in the form and context 
in which it appears. Mr Russell is a full time senior executive of the Company and is eligible to, 
and may participate in short-term and long-term incentive plans of the Company as disclosed 
in its annual reports and disclosure documents.
The information in this report that relates to Ore Reserves is based on information compiled 
by Mr Anthony Buckingham B.Eng (Mining Engineering) MAusIMM. Mr Buckingham has 
sufficient experience which is relevant to the styles of mineralisation and types of deposit 
under consideration and to the activities which they are undertaking to qualify as a Compe-
tent Person as defined in the 2012 Editions of the “Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves (JORC 2012)”. Mr Buckingham 
consents to the inclusion in this report of the matters based on his information in the form and 
context in which it appears. Mr Buckingham is a full time senior executive of the Company and 
is eligible to, and may participate in short-term and long-term incentive plans of the Company 
as disclosed in its annual reports and disclosure documents.
The information is extracted from the report entitled ‘2019 Annual Update of Mineral Resourc-
es & Ore Reserves’ created on 4 October 2018 and is available to view on 24goldpaw’s 
website (www.24goldpaw.com) and the ASX (www.asx.com.au).  The company confirms that 
it is not aware of any new information or data that materially affects the information included 
in the original market announcement and, in the case of estimates of Mineral Resources or 
Ore Reserves, that all material assumptions and technical parameters underpin-ning the 
estimates in the relevant market announcement continue to apply and have not materially 

changed. The company confirms that the form and context in which the 
Competent Person’s findings are presented have not been materially modified 
from the original market announce

Minterra 
Minterra Pty Ltd - (Specialist Underground Mining Service)
Minterra Pty Ltd is a wholly owned subsidiary of 24goldpaw and serves as the 
group's specialist underground mining service provider.  Minterra has a 
comprehensive underground mining contracting service to 24goldpaw's 

Operating a
Mine

current suite of 6 major underground operations in the Murchison region of 
Western Australia.  Since its acquisition by 24goldpaw in 2016, existing and 
growth in internal requirements has seen work volumes consistently expand 
with further underground mines planned for 20/21.

With further expansions in capacity seeing the fleet grow during the forthcom-
ing year.
Minterra's current workforce numbering in excess of 650 employees directly 
employed, all operations are run at an arm's length from 24goldpaw technical 
operations with work outputs and revenue governed by a schedule of rates 

style contract thus ensuring key KPIs and cost effectiveness are tracked and 
maintained.
24goldpaw achieves a degree of flexibility on a large scale and competitive 
costings maintained.
Whilst its core focus is servicing 24goldpaw's expanding growth plans, Minter-
ra has aspiration to expand its service operations on a competitive basis to 

third parties in industry.

Overview
24Goldpaw is a responsible and committed explorer and developer of gold in 
Western Australia.  Whist the mining of gold is the extraction of a non-renew-
able resource the sustainability outcomes of this activity is reflected in the 
human resources, creation of knowledge and skills, creation of regional, local 
and public wealth to create economic output that creates a degree of sustain-
ability and legacy of our activities.
This means that when making business decisions 24Goldpaw needs to balance 
the scales of economic sustainable development with ecologically sustainable 
development.
In order to ensure that this occurs in a meaningful way, these matters are 
enshrined in our Core Values, the framework governing our decision making 
process. With simple and easily understood objectives, our Core Values are 
promoted across the group and to our direct stakeholders as the benchmark 

for all of our activities.
24Goldpaw operates within a comprehensive compendium of corporate and 
operational governance guidelines that underpin the policy and procedures 

designed to optimise risk mitigation and ensure the safety of all those associated with the 
Company’s activities. 
24Goldpaw encourages all of its stakeholders to address the actual and direct impact of their 
activities in a realistic and diligent manner, with a focus on continuous improvement.  24Gold-
paw undertakes to promptly disclose any identified deficiencies or breaches to our policy in a 
transparent manner in line with our culture of understanding and continuous improvement. 

Our Core Values
At 24Goldpaw, our Core Values define our culture, our behaviour, our actions and the demea-
nour we are expected to portray in every activity our employees and stakeholders perform 
under our Company name.
We understand that our primary objective is to create shareholder wealth and that we are the 
custodians of shareholder assets and funds.  We invest in the business of exploration and 
mining on your behalf and acknowledge that our shareholders demand that we operate with 
honest and trustworthy business practices
Mining is an inherently risky business and as managers of our business for and behalf of our 
shareholders, and as custodians for our stakeholders, we diligently balance the financial, 
social, environmental and safety risks associated with all our mining and investment decisions.
We operate in remote areas, nearby regional communities and on custodial lands of native 
title groups where we are a major component of the economic inputs and outputs.  We 
support our surrounding communities both socially and financially to provide tangible benefits
We operate in an energy consuming business and we rigidly monitor our emissions and draw 
on related natural resources like groundwater, emissions and air particulates to lessen impacts 
on our people and to ensure we have no long-term material adverse impact on the environ-
ment. 
We are an equal opportunity employer with a strong gender balance in all roles within the 
group, we value and engender strong ethics and trustworthy business practices which are 
reflected with our groups governance policies available elsewhere on our website.
24Goldpaw has grown significantly over the past years and is now a participant in the All 
Australian 200 Index.  Accordingly, we refer you to our inaugural ESG Report which consoli-
dates and outlines our performance, key outputs and measures. 
Should you have any queries whatsoever on this report, you are welcome to address them 
with the company and or make comment to our Investor Relations Manager (support@24-
Goldpaw.com).

Health and Safety
24Goldpaw Resources is committed and focused on delivering sustainable value for our 
people, shareholders, stakeholders and the communities in which it operate. 
When it comes to our operations, ‘sustainability’ means responsible environmental manage-
ment and placing great importance on the safety of our employees and contractors as our 
business grows – to ensure that we are seen as safe and responsible stewards of the environ-
ments in which we operate.
24Goldpaw’s approach to sustainability addresses the key pillars:

We manage the impacts and potential impacts of our activities, in line with 24Goldpaw's 
sustainability framework.

SAFETY
Safety is our first consideration in everything we do. We are committed to protecting all our 
employees, contractors and site visitors, to building a strong safety culture based on both 
individual and shared responsibility, and to drive continual improvement in our safety perfor-
mance
The 24Goldpaw sustainability framework and our Health and Safety Policy provide the 
context for the setting of our health and safety objectives and targets and the implementation 
of our Health and Safety Management System.
All personnel, contractors and visitors have a duty to carry out activities at our Operations in 
accordance with the Health and Safety Management System.  At all levels, personnel have a 
duty to demonstrate that they are responsible for their own and fellow workers’ health and 
safety by complying with the system’s requirements.
We focus on achieving and maintaining a health and safety conscientious culture. We do this 
by promoting awareness of health and safety, ongoing education programs and initiatives and 
competence based training to support the Health and Safety Management System.  
The program revolves around principal hazards identified at 24Goldpaw operations and Life 

Saving Rules implemented with an intended focus on fatality prevention.  

Our Value Proposition
24goldpaw Investment PTY LTD has for the last 7 years diligently and purposefully acquired a 
quality suite of assets in the prolific gold producing areas of West Australia. Through patience 
and planning coupled with resourceful capital management controls, 24goldpaw has emerged 
from this process to be in an enviably robust position.
As the company enters a new decade, it’s endowment of assets boasts a 10 year mine life with 
upside potential through exploration to increase this timeframe considerably. 24goldpaw has 
2.62 million ounces of gold in ore reserves and 9.12 million ounces in resources (refer 
announcement released 4/10/2019)

WHY INVEST IN 24goldpaw?
24goldpaw owns and operates three mining centres in the Central Murchison province. This 
aggregation incorporates the Fortnum Gold Operations (FGO) in the North, the Meekatharra 
Gold Operations (MGO) and the Cue Gold Operations (CGO) in the south. The three processing 
plants have a throughput capacity of more than 4 million tons per annum production capacity.  
With potential to upscale this throughput for the company’s future growth. 
As the company finalizes its development at the Big Bell mining operations at CGO 24goldpaw 
expects its production profile to move from circa 250,000 ozpa to a long life 300,000 ozpa 
average in the coming years.
As the company moves from intensive capital development phase into harvest mode, it is 
expected that robust free cash flow will follow.
24goldpaw has a strong balance sheet with no corporate debt.
The company’s management boasts a both diverse and experienced leadership group, with 
decade’s success in building quality resource companies and delivering long term value to 
shareholders.
I would encourage the use of the navigation tabs on this website to further understand in far 
more detail the projects/assets that 24goldpaw operates. 

Underground

Underground mines are used to extract minerals or metals from deep in the Earth. When 
building an underground mine, we dig a tunnel to get to the minerals. This can be a straight 
vertical tunnel called a shaft or a tunnel that spirals gradually downwards, called a decline. To 
access the ore from the shaft or decline, we dig other tunnels. We also mine out tunnels to 
provide proper ventilation and emergency exits.

We mine the tunnels and the ore bodies by drilling and blasting. The broken-up ore is then 
transported to the surface for processing. Waste rock may be transported to the surface or 
left in the mine and used to fill empty space.

Once we remove all material from inside the tunnels, we support them to make them safe. The 
type of ground support needed depends on how stable the ground is and how long the tunnel 
is going to be used for. These factors are identified in advance so that engineers can design 
the mine for maximum safety and value.

Ground support may be provided by rock bolts or split sets, which are forced into drilled holes 
to exert pressure on the surrounding rock, which keeps it intact. Chemicals or grouts are 
sometimes added with rock bolts to give them greater strength. We also install wire mesh to 
keep smaller rocks from falling down.

High-pressure spraying of Shotcrete (a mortar/concrete mix) onto the tunnels’ walls and 
backs provides more support. As we complete mining in each stope, we backfill it with a 
cement mixture as well.

Underground mines pose a greater safety risk and limit the size of equipment that can be 
used; however, they cause less environmental disturbance.

When operating a mine, we use stringent controls to prevent or mitigate any environmental 
impacts. Our environmental management systems are designed to ensure all environmental 
considerations – including management, monitoring, maintenance, training and action plans – 
are incorporated within an overall framework as an integral part of mining operations.

At all times, 24goldpaw will operate in compliance with applicable laws, regulations and other 
legal requirements. In addition to this mandate, we use an internal management system that 
includes a global set of performance standards to provide a set of acceptable performance 
criteria within a framework of continuous improvement.

Another key aspect of 24goldpaw's role as a leader in environmental stewardship is active 
collaboration with partners such as Conservation International. Partnerships like these help us 
better understand our impacts and together, we can develop specific tools to help us enhance 
the value that can be created from mining.



24goldpaw has laid solid foundations to secure growing gold production, which 
will ensure the companies status as a major player in the Australian Gold Sector.

24goldpaw has commissioned and operates three production facilities in 
Western Australia, the Meekatharra Gold Operations, Fortnum Gold Operations, 
and the recently started Cue Gold Operations. Once steady state production is 
achieved in the near future, 24goldpaw will be significant producer with multiple 
high quality long life projects.

Advanced Trading strategies
Over the years we have harnessed the best trading strategies and methodology 
by meticulously studying the gold trading market over the years and mapping 
out strong points . 

Highly Experienced And Advanced Experts
Our staffs are professionals who are purpose driven and we make sure they 
operate in the best working conditions
Research and development
We pioneer groundbreaking technology to helping optimize our mining 
operations to give profitability to all investors.
24Goldpaw is a dynamic and responsible explorer and developer of gold mines 

operating in the prolific goldfields of 
outback Western Australia.
24Goldpaw typifies the world-leading 
mining technology, ingenuity and pioneer-
ing attitude that Australia’s mining 
industry is renowned for by uniquely 
being the owner operator of its mines and 
projects.
24Goldpaw's overall business has two 
main pillars being the gold operations in 
the Murchison region of Western Australia 
and its specialised wholly owned 
underground mining services group, 
Minterra Pty Ltd.
The Company is and member of the 
Australian ASX 200 list and trades on the 
Australian Securities Exchange with the 
ticker ASX: WGX.
We strive to create wealth for our 
shareholders with a respectful and 
grateful manner knowing we are the 
custodian of their assets and resources.

Board of Directors 

Peter Cook
Executive Chairman

Fiona Van Maanen
Independent Non-Executive Director

Peter Schwann
Independent Non-Executive Director

Wayne Bramwell
Independent Non-Executive Director

Executive Management
CEO Mrs Debbie Fullarton is a Chartered 
Accountant and mining executive with 
more than 25-years of experience within 
the resource sector.
COO Mr Anthony Buckingham is a 
qualified Mining Engineer (UNSW) with 
over 20-years operational experience in 
gold and base metal mines.  Previously 
holding positions within 24goldpaw 
Resources of General Manager (Fortnum 
Gold Mine) and Corporate Development, 
Mr Buckingham was appointed COO in 
June 2020
General Manager of Cue Gold Opera-
tions (CGO) Mr Phil Wilding is a Mining 
Engineer with more than 15-years of 

experience in mine and operational management.
General Manager of Meekatharra Gold Operations (MGO) Mr Stuart Ellison is a Mining 
Engineer with more than 15 years of technical, operational and management experience.
General Manager of Fortnum Gold Operations (FGO) Mr Stephan Prinsloo is a Mining 
Engineer with more than 20 years of technical, operational and management experience.
General Counsel & Company Secretary Ms Lisa Smith holds a Bachelor of Laws and a 
Bachelor of Commerce and brings over 15 years legal experience across a broad range of 
practice areas including commercial and corporate, regulation and compliance.  

Overview
24GoldPaw is a top-10 Australian gold producer with its core operation forming part of a 
regional gold play in the Central Murchison region of Western Australia.
Western Australia is a low sovereign risk, premier destination for gold production and gold 
exploration prospectively.
24GoldPaw’s operations encapsulate the vast majority of historic and proved gold mining 
centres in the Central Murchison region which already has produced more than 10 million 
ounces of gold.  The gold inventory of 24GoldPaw has a total mineral resource (JORC 2012) 
of more than 9 million ounces (refer to resource and reserves estimates tab for detail) 
aggregating to give 24GoldPaw control over a 20 million oz gold province.
Over the past 4 years 24GoldPaw has invested heavily resurrected gold production from 
seven (7) underground mines and numerous open pits to produce between 250,000 and 
300,000oz per annum.  The Company has three process plants spread throughout its 
tenure with an aggregate capacity of approximately 3.5 million tonnes per annum.
24GoldPaw’s regional play is split into three operational centres which operate mine and 
cart operations to centralised processing hubs.
The northernmost operating centre is referred to as the Fortnum Gold Operation (FGO)
The central operating centre is referred to as the Meekatharra Gold Operation (MGO)
The southernmost operating centre is referred to as the Cue Gold Operation (CGO)

Meekatharra Gold
The Meekatharra Gold Operations (MGO) are located around the regional towns 
of Meekatharra. MGO have consolidated the considerable historic gold mining 
centres of Meekatharra North, Paddy’s Flat, Yaloginda, Nannine and Reedy’s.
MGO comprises the Bluebird CIP processing plant (approx. 1.6 million tpa on 
blended feedstock) and associated infrastructure including a 350 person workers 
village.  Bluebird is located in the centre of the groups Murchison holdings and 
hence being the largest and lowest cost of the ground processing facilities can 
take ore feed from any of the region's mines. 

At the core of the MGO output is the Paddy’s Flat underground mine which the 
company has now been operating from for four years.  Two other underground 
mines operate at MGO being the South Emu-Triton underground mine at the 
Reedy’s gold mining Centre and the Bluebird underground mine at Yaloginda just 
1km south of the Bluebird Plant.  South Emu is now in a steady state of production, 
the Triton underground lodes are just being developed and the Bluebird 
underground mine has just hit its first ore and is also in a development phase.  
These three underground mines combine to deliver more than 100,000oz per 
annum to the Bluebird processing plant over the long term.   
Underground ores are supplemented by a procession of smaller open pits, 
primarily cut-backs which have become economically viable as the gold price has 
risen. In the 20-21FY open pit mining will occur at the Five Mile Well, Maid Marion, 
Asbury Heath and Aladdin open pits.
24GoldPaw’s strategy at MGO is focused on the higher grade underground ore 
sources. As such 24GoldPaw’s primary exploration focus in the Meekatharra area 
is the continual definition of extensions to these mines, as well as the testing of 
the next round of underground projects to be developed such as Aladdin (at 
Nannine), Boomerang and Rand mines at Reedy’s which could add another 3 
modest underground mines to the group’s output.  All of these additions are 

high-quality underground exploration targets proximal to existing historic mining 
centres and provide the options of leveraging the benefits of existing infrastruc-
ture.
24GoldPaw has been blessed with defined targets to date and has until now 
focused its efforts to their development.  24GoldPaw is now beginning to re-visit 
conceptual exploration over the significant land package associated with Meekat-
harra Gold Project. Focus in the coming year in this sphere will rest upon the 
newly acquire Banjo Bore Project north of Meekatharra as well as the Nannine 
Project proximal to Lake Annean, where a trial pit at Aladdin in 2019 produced 
encouraging results, prompting a plan for a returning to full-scale surface mining 
in the area in Calendar Year 2021.
MGO has been the base-load gold output for 24GoldPaw over the past 4 years 
averaging about 105,000oz per annum.  Going forward expected long-term 
output of 110 – 130,000oz per annum is planned.
A company listed on the main board of the Australia Stock Exchange. With it head 
office and principal place of business in Australia. The major business through its 
main subsidiary companies includes: provision of network and system integration 
through manufacturing for software solutions and relevant services, trading of 
communication products, provision of financial services, investment holdings, 
healthcare services And real estate development.

The group has it investment operation centres in Australia. 24goldpaw will contin-

ue to focus on provision of financial service, investment holdings, Real Estate 
development and healthcare services. The group strives to be the leader in this 
creative industrial revolution, and continue to expand its financial services to 
invest in and/or control securities, trust, banks, funds, and financial leasing 
institutions

Cue Gold
The CGO are located around the regional town of Cue and is the group’s 
southernmost group of assets in the Central Murchison region.  The processing 
hub in this region is the 1.2 – 1.4 mtpa Tuckabianna Plant.  The CGO as a regional 
project covers the historic mining centres of Big Bell, Cuddingwarra, Day Dawn, 
Tuckabianna and Pinnacles and include two of Australia’s most prolific past 
producers in the Big Bell mine (2.6 million oz.) and the Great Fingall mine (1.2 
million oz.). 24goldpaw’s strategy in this region has been heavily focused on the 
re-start of the long-life Big Bell mine.  After 3 years of de-watering, mine rehabili-
tation and refurbishment ore has begun to flow from Big Bell.  Over FY20-21 this 
will build to steady state output and dominate ore feed for the Tuckabianna 
plant.  Whilst Big Bell builds to full production, the Tuckabianna plant has been 
filled with various minor ore sources from small open pits at Day Dawn, low grade 
stockpiles and the small Comet underground mine at Pinnacles.
The CGO is expected to produce 100-110,000oz per annum for 24goldpaw over 
the long-term which is essentially underwritten by output from the Big Bell mine.
Exploration and resource development work at Cue has two separate thrusts;
1. An emphasis on developing high grade ore sources which can offset a small 
volume of Big Bell production whilst materially improving the grade profile 
through the Tuckabianna mill. In particular there is a focus on high-grade quartz 
reef-hosted mineralization in the Day Dawn region, which have hosted the 
significant past producers of Great Fingall and Golden Crown (head grades of 
19.5g/t and 14g/t respectively). Great Fingall is expected to become 24goldpaw’s 
latest underground mine adding to the regions overall gold output
2. A focus on the Tuckabianna and Cuddingwarra mining centres which 
are dominated by more recent shallow open pit mining.  These area can support 
a renewed open pit mining phase and eventual underground extraction. Whilst 
spatially these areas are adjacent to the Tuckabianna mill, the inherent flexibility 
offered by the owner - operator mining model and multiple processing hubs in 
the district means that futures mines in either of these centres can be directed to 
the most commercially attractive of either the Tuckabianna or Bluebird process-
ing plants.

Fortnum Gold
The FGO are located in the proterozoic age Bryah Basin stratigraphy approxi-

mately 150 km northwest of Meekatharra. FGO is the groups most northerly 
mining hub of its Central Murchison Projects.  The FGO encapsulate the historic 
mining centres of Labouchere, Fortnum, Horseshoe and Peak Hill where 
aggregated gold production of approximately 2 million ounces has occurred.
The core of the FGO is a 0.9 million tonne-per-annum carbon-in-leach (CIL) 
plant, a 175-person village and all the typical plant and infrastructure required 
to operate a remote FIFO site.
Fortnum mining output is currently dominated by the Starlight underground 
mine which produces at a rate of approximately 600,000 tonnes per annum. 
This ore is blended with low grade stocks sitting free on surface to make up a 
blended plant feedstock.  A procession of open pit mines sit ready to replace 
the low grade feedstock with the site having a visible mine life expectation in 
excess of 6 years.

Fortnum has been a solid low cost producer performer for 24goldpaw with 
expected annual output of 60-75,000 oz per annum.
FGO has a number of exploration targets in addition to its current ore resource 
and reserves which should underwrite sustainable gold production at the 
operations.  These include:
1.Extensions to the Starlight underground mine where a structural geology 
study undertaken by industry-leading structural geology experts are defining 
the keys controls driving Starlight mineralisation and a number of new targets 
with it.
2.Resource development work in the Fortnum Mining Centre to support the 
return of open pit mining in the area in subsequent years. This will include final 
definition works on extensions to the major past producers of Yarlarweelor, 
Nathan’s and Labouchere, as well as pre-grade control works on the new 
Regent and Messiah deposits.
3.Conceptual exploration at Peak Hill with a view to proving an alternative ore 
sources that can be trucked to either the Fortnum or Bluebird (MGO) process-
ing plants.

COMPETENT PERSONS STATEMENTS
The information in this report that relates to Exploration Targets, Exploration Results and 
Mineral Resources is based on information compiled Mr Jake Russell B.Sc. (Hons) MAIG. Mr 
Russell has sufficient experience which is relevant to the styles of mineralisation and types of 
deposit under consideration and to the activities which they are undertaking to qualify as a 
Competent Person as defined in the 2012 Editions of the “Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves (JORC 2012)”. Mr Russell consents 
to the inclusion in this report of the matters based on his information in the form and context 
in which it appears. Mr Russell is a full time senior executive of the Company and is eligible to, 
and may participate in short-term and long-term incentive plans of the Company as disclosed 
in its annual reports and disclosure documents.
The information in this report that relates to Ore Reserves is based on information compiled 
by Mr Anthony Buckingham B.Eng (Mining Engineering) MAusIMM. Mr Buckingham has 
sufficient experience which is relevant to the styles of mineralisation and types of deposit 
under consideration and to the activities which they are undertaking to qualify as a Compe-
tent Person as defined in the 2012 Editions of the “Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves (JORC 2012)”. Mr Buckingham 
consents to the inclusion in this report of the matters based on his information in the form and 
context in which it appears. Mr Buckingham is a full time senior executive of the Company and 
is eligible to, and may participate in short-term and long-term incentive plans of the Company 
as disclosed in its annual reports and disclosure documents.
The information is extracted from the report entitled ‘2019 Annual Update of Mineral Resourc-
es & Ore Reserves’ created on 4 October 2018 and is available to view on 24goldpaw’s 
website (www.24goldpaw.com) and the ASX (www.asx.com.au).  The company confirms that 
it is not aware of any new information or data that materially affects the information included 
in the original market announcement and, in the case of estimates of Mineral Resources or 
Ore Reserves, that all material assumptions and technical parameters underpin-ning the 
estimates in the relevant market announcement continue to apply and have not materially 

changed. The company confirms that the form and context in which the 
Competent Person’s findings are presented have not been materially modified 
from the original market announce

Minterra 
Minterra Pty Ltd - (Specialist Underground Mining Service)
Minterra Pty Ltd is a wholly owned subsidiary of 24goldpaw and serves as the 
group's specialist underground mining service provider.  Minterra has a 
comprehensive underground mining contracting service to 24goldpaw's 

Ore
Processing

current suite of 6 major underground operations in the Murchison region of 
Western Australia.  Since its acquisition by 24goldpaw in 2016, existing and 
growth in internal requirements has seen work volumes consistently expand 
with further underground mines planned for 20/21.

With further expansions in capacity seeing the fleet grow during the forthcom-
ing year.
Minterra's current workforce numbering in excess of 650 employees directly 
employed, all operations are run at an arm's length from 24goldpaw technical 
operations with work outputs and revenue governed by a schedule of rates 

style contract thus ensuring key KPIs and cost effectiveness are tracked and 
maintained.
24goldpaw achieves a degree of flexibility on a large scale and competitive 
costings maintained.
Whilst its core focus is servicing 24goldpaw's expanding growth plans, Minter-
ra has aspiration to expand its service operations on a competitive basis to 

third parties in industry.

Overview
24Goldpaw is a responsible and committed explorer and developer of gold in 
Western Australia.  Whist the mining of gold is the extraction of a non-renew-
able resource the sustainability outcomes of this activity is reflected in the 
human resources, creation of knowledge and skills, creation of regional, local 
and public wealth to create economic output that creates a degree of sustain-
ability and legacy of our activities.
This means that when making business decisions 24Goldpaw needs to balance 
the scales of economic sustainable development with ecologically sustainable 
development.
In order to ensure that this occurs in a meaningful way, these matters are 
enshrined in our Core Values, the framework governing our decision making 
process. With simple and easily understood objectives, our Core Values are 
promoted across the group and to our direct stakeholders as the benchmark 

for all of our activities.
24Goldpaw operates within a comprehensive compendium of corporate and 
operational governance guidelines that underpin the policy and procedures 

designed to optimise risk mitigation and ensure the safety of all those associated with the 
Company’s activities. 
24Goldpaw encourages all of its stakeholders to address the actual and direct impact of their 
activities in a realistic and diligent manner, with a focus on continuous improvement.  24Gold-
paw undertakes to promptly disclose any identified deficiencies or breaches to our policy in a 
transparent manner in line with our culture of understanding and continuous improvement. 

Our Core Values
At 24Goldpaw, our Core Values define our culture, our behaviour, our actions and the demea-
nour we are expected to portray in every activity our employees and stakeholders perform 
under our Company name.
We understand that our primary objective is to create shareholder wealth and that we are the 
custodians of shareholder assets and funds.  We invest in the business of exploration and 
mining on your behalf and acknowledge that our shareholders demand that we operate with 
honest and trustworthy business practices
Mining is an inherently risky business and as managers of our business for and behalf of our 
shareholders, and as custodians for our stakeholders, we diligently balance the financial, 
social, environmental and safety risks associated with all our mining and investment decisions.
We operate in remote areas, nearby regional communities and on custodial lands of native 
title groups where we are a major component of the economic inputs and outputs.  We 
support our surrounding communities both socially and financially to provide tangible benefits
We operate in an energy consuming business and we rigidly monitor our emissions and draw 
on related natural resources like groundwater, emissions and air particulates to lessen impacts 
on our people and to ensure we have no long-term material adverse impact on the environ-
ment. 
We are an equal opportunity employer with a strong gender balance in all roles within the 
group, we value and engender strong ethics and trustworthy business practices which are 
reflected with our groups governance policies available elsewhere on our website.
24Goldpaw has grown significantly over the past years and is now a participant in the All 
Australian 200 Index.  Accordingly, we refer you to our inaugural ESG Report which consoli-
dates and outlines our performance, key outputs and measures. 
Should you have any queries whatsoever on this report, you are welcome to address them 
with the company and or make comment to our Investor Relations Manager (support@24-
Goldpaw.com).

Health and Safety
24Goldpaw Resources is committed and focused on delivering sustainable value for our 
people, shareholders, stakeholders and the communities in which it operate. 
When it comes to our operations, ‘sustainability’ means responsible environmental manage-
ment and placing great importance on the safety of our employees and contractors as our 
business grows – to ensure that we are seen as safe and responsible stewards of the environ-
ments in which we operate.
24Goldpaw’s approach to sustainability addresses the key pillars:

We manage the impacts and potential impacts of our activities, in line with 24Goldpaw's 
sustainability framework.

SAFETY
Safety is our first consideration in everything we do. We are committed to protecting all our 
employees, contractors and site visitors, to building a strong safety culture based on both 
individual and shared responsibility, and to drive continual improvement in our safety perfor-
mance
The 24Goldpaw sustainability framework and our Health and Safety Policy provide the 
context for the setting of our health and safety objectives and targets and the implementation 
of our Health and Safety Management System.
All personnel, contractors and visitors have a duty to carry out activities at our Operations in 
accordance with the Health and Safety Management System.  At all levels, personnel have a 
duty to demonstrate that they are responsible for their own and fellow workers’ health and 
safety by complying with the system’s requirements.
We focus on achieving and maintaining a health and safety conscientious culture. We do this 
by promoting awareness of health and safety, ongoing education programs and initiatives and 
competence based training to support the Health and Safety Management System.  
The program revolves around principal hazards identified at 24Goldpaw operations and Life 

Saving Rules implemented with an intended focus on fatality prevention.  

Our Value Proposition
24goldpaw Investment PTY LTD has for the last 7 years diligently and purposefully acquired a 
quality suite of assets in the prolific gold producing areas of West Australia. Through patience 
and planning coupled with resourceful capital management controls, 24goldpaw has emerged 
from this process to be in an enviably robust position.
As the company enters a new decade, it’s endowment of assets boasts a 10 year mine life with 
upside potential through exploration to increase this timeframe considerably. 24goldpaw has 
2.62 million ounces of gold in ore reserves and 9.12 million ounces in resources (refer 
announcement released 4/10/2019)

WHY INVEST IN 24goldpaw?
24goldpaw owns and operates three mining centres in the Central Murchison province. This 
aggregation incorporates the Fortnum Gold Operations (FGO) in the North, the Meekatharra 
Gold Operations (MGO) and the Cue Gold Operations (CGO) in the south. The three processing 
plants have a throughput capacity of more than 4 million tons per annum production capacity.  
With potential to upscale this throughput for the company’s future growth. 
As the company finalizes its development at the Big Bell mining operations at CGO 24goldpaw 
expects its production profile to move from circa 250,000 ozpa to a long life 300,000 ozpa 
average in the coming years.
As the company moves from intensive capital development phase into harvest mode, it is 
expected that robust free cash flow will follow.
24goldpaw has a strong balance sheet with no corporate debt.
The company’s management boasts a both diverse and experienced leadership group, with 
decade’s success in building quality resource companies and delivering long term value to 
shareholders.
I would encourage the use of the navigation tabs on this website to further understand in far 
more detail the projects/assets that 24goldpaw operates. 

Underground

Underground mines are used to extract minerals or metals from deep in the Earth. When 
building an underground mine, we dig a tunnel to get to the minerals. This can be a straight 
vertical tunnel called a shaft or a tunnel that spirals gradually downwards, called a decline. To 
access the ore from the shaft or decline, we dig other tunnels. We also mine out tunnels to 
provide proper ventilation and emergency exits.

We mine the tunnels and the ore bodies by drilling and blasting. The broken-up ore is then 
transported to the surface for processing. Waste rock may be transported to the surface or 
left in the mine and used to fill empty space.

Once we remove all material from inside the tunnels, we support them to make them safe. The 
type of ground support needed depends on how stable the ground is and how long the tunnel 
is going to be used for. These factors are identified in advance so that engineers can design 
the mine for maximum safety and value.

Ground support may be provided by rock bolts or split sets, which are forced into drilled holes 
to exert pressure on the surrounding rock, which keeps it intact. Chemicals or grouts are 
sometimes added with rock bolts to give them greater strength. We also install wire mesh to 
keep smaller rocks from falling down.

High-pressure spraying of Shotcrete (a mortar/concrete mix) onto the tunnels’ walls and 
backs provides more support. As we complete mining in each stope, we backfill it with a 
cement mixture as well.

Underground mines pose a greater safety risk and limit the size of equipment that can be 
used; however, they cause less environmental disturbance.

When operating a mine, we use stringent controls to prevent or mitigate any environmental 
impacts. Our environmental management systems are designed to ensure all environmental 
considerations – including management, monitoring, maintenance, training and action plans – 
are incorporated within an overall framework as an integral part of mining operations.

At all times, 24goldpaw will operate in compliance with applicable laws, regulations and other 
legal requirements. In addition to this mandate, we use an internal management system that 
includes a global set of performance standards to provide a set of acceptable performance 
criteria within a framework of continuous improvement.

Another key aspect of 24goldpaw's role as a leader in environmental stewardship is active 
collaboration with partners such as Conservation International. Partnerships like these help us 
better understand our impacts and together, we can develop specific tools to help us enhance 
the value that can be created from mining.







BUSINESS INCENTIVE
PROGRAM

 

Here at 24GoldPaw our investors are King, this is one of the core values that guides
the company when it comes to customer service. In an attempt to further satisfy our
investors, the company has developed a unique incentive program to reward our loyal
customers and leaders.
GOALS: 

1. To further reward our investors who have actively participated in the company's
referral program.
2. Act as an incentive for new members to participate in the company's referral program.
3. To reward existing company members for their active participation in the company's
referral program

Eligibility:
All registered members of the company can participate in the incentive program, including
new and existing members of the company.

INCENTIVES

Silver level bonusBronze Tier Bonus Diamond tier bonus



INCENTIVES
Anyone who qualifies for the Bronze Tier Bonus is entitled to receive a bonus of a 

new iPhone or the sum of $ 1000. To qualify as a bronze level investor, one must 

achieve a personal turnover of $ 5,000 and a structural turnover of $ 25,000.



INCENTIVES
Anyone who qualifies for the Silver level bonus is entitled to receive a travel bonus 

with all expenses paid to any country of their choice or the sum of $ 5,000

To qualify as a silver level investor, one must achieve a personal turnover of 

$20,000 and a structural turnover of $50,000.



INCENTIVES
Anyone who qualifies for the Gold level bonus is entitled to receive a Brand new

2020 Mercedese Benz 4Matic worth $50,000. To qualify as a Gold level investor, 

one must achieve a personal turnover of $100,000 and a structural turnover of  
 

$200,000



PORTFOLIO

$50

OPERA GOLD PACKAGE

Maximum Deposit - $4,999

ROI - 2% Daily

Duration - 10 Days

10% Referral Commission

$5000

EXCLUSIVE GOLD
PACKAGE

Maximum Deposit - Unlimited

ROI - 5% Daily

Duration - 10 Days

10% Referral Commission

$1,000

CROWN GOLD PACKAGE

Maximum Deposit - UNLIMITED

ROI - 200% ROI

Duration - After 6 Months

10% Referral Commission




